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CONNECTED TRANSACTIONS
DEBT SETTLEMENT AGREEMENTS

DEBT SETTLEMENT AGREEMENTS

On December 30, 2024, certain subsidiaries and related parties of the Group entered into a series
of debt settlement agreements with each of the vendors and debtors, pursuant to which each of
the vendors and debtors agreed to settle certain payables owed by each of the vendors and/or
debtors to certain subsidiaries of the Group, by transferring properties or car parking spaces to
certain subsidiaries of the Group. The total consideration for such Debt Settlement Agreements
amounts to RMB702,654,617.

LISTING RULES IMPLICATIONS

As of the date of this announcement, China Vanke is entitled to control the voting rights of
660,602,000 Shares, representing approximately 56.89% of the total issued share capital of the
Company (excluding 6,810,200 Shares held by the Company as treasury shares and 3,512,200
Shares repurchased but not yet cancelled), and thus China Vanke is the Controlling Shareholder
of the Company. As of the date of this announcement, save as disclosed in the section “5.
Information of the Parties — Vendors and Debtors”, each of the vendors and debtors is ultimately
controlled by China Vanke through certain companies, or is an associated company or joint
venture or co-managed companies operated by China Vanke and independent third parties,
thus China Vanke and each of the relevant vendors and debtors are connected persons of the
Company under Chapter 14A of the Listing Rules, the transactions contemplated under the Debt
Settlement Agreements constitute connected transactions of the Company.

As one or more of the applicable percentage ratios in respect of the transaction contemplated
under the Debt Settlement Agreements exceed 0.1% but all are less than 5%, the transactions
contemplated under the Debt Settlement Agreements are therefore subject to the reporting and
announcement requirements but exempted from the circular and independent shareholders’
approval requirements under Chapter 14A of the Listing Rules.

1. DEBT SETTLEMENT AGREEMENTS

On December 30, 2024, certain subsidiaries and related parties of the Group entered into a
series of debt settlement agreements with each of the vendors and debtors, pursuant to which
each of the vendors and debtors agreed to settle certain payables owed by each of the vendors
and/or debtors to certain subsidiaries of the Group, by transferring properties or car parking
spaces to certain subsidiaries of the Group. The total consideration for such Debt Settlement
Agreements amounts to RMB702,654,617.



A summary of the principal terms and matters of the Debt Settlement Agreements is set out below:

Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

l. Debt settlement
agreement |

(1)

Tianjin Wanyu Chaoping Real Estate Development
Co., Ltd. (REESEH TR EFEARAR), a5
the debtor;

Tianjin Haiting Real Estate Development Co., Ltd.
(REGREELSRRARAH), as the vendor and
debtor; and

Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agreed to offset the consideration of RMB386,372
of a total of 1 commercial housing (the “Settlement
Property 17) transferred by Tianjin Haiting Real Estate
Development Co., Ltd. to Tianjin Vanke Property Service
Co., Ltd. on an equivalent basis with (1) the outstanding
payables of RMB19,404.1, which is owed by Tianjin Wanyu
Chaoping Real Estate Development Co., Ltd. to Tianjin
Vanke Property Service Co., Ltd.; and (2) the outstanding
receivables of RMB566,967.9, which is owed by Tianjin
Haiting Real Estate Development Co., Ltd. to Tianjin Vanke
Property Service Co., Ltd.

The Settlement Property 1 is the commercial housing
in Vanke Qinlin Town (HPHEEE/NE) project, which
was developed and built by Tianjin Haiting Real Estate
Development Co., Ltd., and is located in Hangyu Garden, No.
3 Chenghua Road, Modern Industrial Park, Ninghe District,
Tianjin City, the PRC. The gross floor area of the house
reaches 91.07 square meters. The Settlement Property 1 will
be delivered in vacant possession by Tianjin Haiting Real
Estate Development Co., Ltd. As the Settlement Property 1
was developed by Tianjin Haiting Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 1 is not available.

2 Debt settlement
agreement 2

Yangzhou Hongrun Real Estate Co., Ltd. (H¥%
FELARAH), as the vendor and debtor; and

Nanjing Vanke Property Management Co., Ltd.
Yangzhou Branch (Fi ERHIEE A RAH
BMAAF) (2 wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB2,253,172 of a total of 1 commercial housing and a total
of 2 proprietary parking spaces (the “Settlement Property
2") transferred by Yangzhou Hongrun Real Estate Co., Ltd.
to Nanjing Vanke Property Management Co., Ltd. Yangzhou
Branch on an equivalent basis with the outstanding payables
of RMB1,328,572.44 in aggregate owed by Yangzhou
Hongrun Real Estate Co., Ltd. to Nanjing Vanke Property
Management Co., Ltd. Yangzhou Branch. The difference
between the consideration of the Settlement Property 2
and the offset amount (being RMB924,599.56) will be
deducted in full from the sales center services fee payable
by Yangzhou Hongrun Real Estate Co., Ltd. to Nanjing
Vanke Property Management Co., Ltd. Yangzhou Branch
on a monthly basis from the day of signing the agreement,
and will be used to offset the above-mentioned difference of
Nanjing Vanke Property Management Co., Ltd. Yangzhou
Branch until the above-mentioned difference is fully offset.
The sales center services fee is expected to fully cover the
difference (i.c., RMB924,599.56).

The Settlement Property 2 is in the Yangzhou Ruyuan
project, which was developed and built by Yangzhou
Hongrun Real Estate Co., Ltd., and is located in Vanke
Huahong Ruyuan, Guangling District, Yangzhou City,
Jiangsu Province, the PRC. The gross floor area of the house
reaches 142.75 square meters, with a total of 2 proprietary
parking spaces. The Settlement Property 2 will be delivered
in vacant possession by Yangzhou Hongrun Real Estate
Co., Ltd. As the Settlement Property 2 was developed by
Yangzhou Hongrun Real Estate Co., Ltd., the original
acquisition cost of the Settlement Property 2 is not available.
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Subject matters, consideration and payment terms

Information relating to the Settlement Property

Debt settlement
agreement 3

(1) Fuzhou Wantao Real Estate Co., Ltd., as the
vendor and debtor; and

(2) Xiamen Vanke Property Service Co., Ltd. Fuzhou
Branch (%I &R M A R A AL B M 220
) (a wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB667,807
of a total of I commercial housing (the “Settlement
Property 3”) transferred by Fuzhou Wantao Real Estate Co.,
Ltd. to Xiamen Vanke Property Service Co., Ltd. Fuzhou
Branch on an equivalent basis with the outstanding payables
of RMB667,807 in aggregate owed by Fuzhou Wantao Real
Estate Co., Ltd. to Xiamen Vanke Property Service Co., Ltd.
Fuzhou Branch.

The Settlement Property 3 is in the Vanke Zhen Lu Yuan
project, which was developed and built by Fuzhou Wantao
Real Estate Co., Ltd., and is located in Vanke Zitai, Luoxing
Street, Mawei District, Fuzhou City, Fujian Province, the
PRC. The gross floor area of the house reaches 79.23 square
meters. The Settlement Property 3 will be delivered in vacant
possession by Fuzhou Wantao Real Estate Co., Ltd. As the
Settlement Property 3 was developed by Fuzhou Wantao
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 3 is not available.

Debt settlement
agreement 4

(1) Henan Vanke Changji Real Estate Development
Co., Lid. (MEEMREFHEFHEARLA), o

the vendor and debtor; and

(2) Wuhan Vanke Service Co., Ltd. Zhengzhou Branch
(RETERMERBARLABHALA) (2
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,567,674 of a total of 1 commercial housing (the
“Settlement Property 47) transferred by Henan Vanke
Changji Real Estate Development Co., Ltd. to Wuhan Vanke
Service Co., Ltd. Zhengzhou Branch on an equivalent basis
with the outstanding payables of RMB1,567,674 owed by
Henan Vanke Changji Real Estate Development Co., Ltd. to
Wuhan Vanke Service Co., Ltd. Zhengzhou Branch.

The Settlement Property 4 is in the Vanke Changjiyunlu
(REZIE) project, which was developed and built by
Henan Vanke Changji Real Estate Development Co., Ltd.,
and is located in Vanke Changjiyunlu, Zhongmou County,
Zhengzhou City, Henan Province, the PRC. The gross
floor area of the house reaches 227.02 square meters. The
Settlement Property 4 will be delivered in vacant possession
by Henan Vanke Changji Real Estate Development Co., Ltd.
As the Settlement Property 4 was developed by Henan Vanke
Changji Real Estate Development Co., Ltd., the original
acquisition cost of the Settlement Property 4 is not available.
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Information relating to the Settlement Property

Debt settlement

agreement 5

Zhengzhou Yifang Real Estate Co., Ltd. (EMNE
BEHRAF), as the vendor and debtor; and

Wuhan Vanke Service Co., Ltd. Zhengzhou Branch
(a wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,316,961 of a total of 1 commercial housing (the
“Settlement Property 5”) transferred by Zhengzhou
Yifang Real Estate Co., Ltd. to Wuhan Vanke Service Co.,
Ltd. Zhengzhou Branch on an equivalent basis with the
outstanding payables of RMB1,316,961 owed by Zhengzhou
Yifang Real Estate Co., Ltd. to Wuhan Vanke Service Co.,
Ltd. Zhengzhou Branch.

The Settlement Property 3 is in the Fangdingyi project (/i
JE5H), which was developed and built by Zhengzhou
Yifang Real Estate Co., Ltd., and is located in Vanke
Fangdingyi, Shangjie District, Zhengzhou City, Henan
Province, the PRC. The gross floor area of the house reaches
142.93 square meters. The Settlement Property 5 will be
delivered in vacant possession by Zhengzhou Yifang Real
Estate Co., Ltd. As the Settlement Property 5 was developed
by Zhengzhou Yifang Real Estate Co., Ltd., the original
acquisition cost of the Settlement Property 3 is not available.

Debt settlement

agreement 6

Xiamen Fengben Investment Co., Ltd. ([
AREEHRA Vi), as the vendor and debtor; and

Xiamen Vanke Property Service Co., Ltd. (&

P &R EREARA) (a wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd. (%
HIEME A EREERAT) (2 non-wholly-
owned subsidiary of the Company), Shenzhen
Vanrui Intelligent Technology Co., Ltd. (I &
ERWAHARAT) (2 wholly-owned subsidiary
of the Company) (collectively, “Shenzhen Payee”)

The parties agree to offset the consideration of
RMB32,000,000 of a total of 1 office building (the
“Settlement Property 6”) transferred by Xiamen Fengben
Investment Co., Ltd. to Shenzhen Payee on an equivalent
basis with the outstanding payables of RMB32,000,000 in
aggregate owed by Xiamen Fengben Investment Co., Ltd. to
Shenzhen Payee.

The Settlement Property 6 is the target asset held by
Xiamen Fengben Investment Co., Ltd., which is located
at No. 215 Donghuang Road, Huli District, Xiamen City,
Fujian Province, the PRC. The gross floor area of the house
reaches 3,157.71 square meters. The Settlement Property 6
will be delivered in vacant possession by Xiamen Fengben
Investment Co., Ltd. As the Settlement Property 6 was
developed by Xiamen Baocheng Zhonghua Real Estate
Co., Ltd. (BMEEREELAREMLAH), a related
party of Xiamen Fengben Investment Co., Ltd., the original
acquisition cost of the Settlement Property 6 is not available.
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Information relating to the Settlement Property

Debt settlement
agreement 7

(1)

Huizhou City Longhe Pearl Real Estate
Development Company Limited, as the vendor and
debtor;

Shenzhen Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company);

Shenzhen Vanke Service Co., Ltd. Huizhou Branch
(a wholly-owned subsidiary of the Company); and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Huizhou Branch (a non-wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,918,011 of a total of 2 commercial housings (the
“Settlement Property 77) transferred by Huizhou City
Longhe Pearl Real Estate Development Company Limited
to Shenzhen Vanke Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMB2,918,011 in
aggregate owed by Huizhou City Longhe Pearl Real Estate
Development Company Limited to Shenzhen Vanke Service
Co., Ltd., Shenzhen Vanke Service Co., Ltd. Huizhou Branch
and Shenzhen Onewo Business Enterprise Property Service
Co., Ltd. Huizhou Branch.

The Settlement Property 7 is in the Wanyue Garden project,
which was developed and built by Huizhou City Longhe
Pearl Real Estate Development Company Limited, and is
located in the Wanyue Garden, No. 86 Yanhu Road, Baishi
Village, Qiuchang Street, Huiyang District, Huizhou City,
the PRC. The total gross floor area of the house reaches 232
square meters. The Settlement Property 7 will be delivered in
vacant possession by Huizhou City Longhe Pearl Real Estate
Development Company Limited. As the Settlement Property
7 was developed by Huizhou City Longhe Pearl Real Estate
Development Company Limited, the original acquisition cost
of the Settlement Property 7 is not available.

Debt settlement
agreement §

Tianjin Ningsheng Real Estate Development Co.,

Ltd. (KEEREREREERAF), as the
debtor;

Tianjin Ninghan Real Estate Development Co., Ltd.
(KSR BB RA ), as the debtor;

Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Tianjin Ningxi Real Estate Development Co., Ltd.
(RS RE BB H R ), as the vendor

The parties agree to offset the consideration of
RMB1,943,392 of a total of 1 shopping outlet (the
“Settlement Property 8”) transferred by Tianjin Ningxi Real
Estate Development Co., Ltd. to Tianjin Vanke Property
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB1,943,392 in aggregate owed by Tianjin
Ningsheng Real Estate Development Co., Ltd. and Tianjin
Ninghan Real Estate Development Co., Ltd. to Tianjin Vanke
Property Service Co., Ltd.

The Settlement Property 8 is in the Guantaoyuan project,
which was developed and built by Tianjin Ningxi Real Estate
Development Co., Ltd., and is located in Guantaoyuan,
Binhai New District, Tianjin City, the PRC. The gross floor
area of the shopping outlet reaches 120.87 square meters. The
Settlement Property 8 will be delivered in vacant possession
by Tianjin Ningxi Real Estate Development Co., Ltd. As the
Settlement Property § was developed by Tianjin Ningxi Real
Estate Development Co., Ltd., the original acquisition cost of
the Settlement Property § is not available.
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Information relating to the Settlement Property

Debt settlement
agreement 9

(1)

Tianjin Haina Wantang Real Estate Development
Co., Ltd. (KIEEMEEREDEREARAR), as

the vendor and debtor;

Tianjin Ninghan Real Estate Development Co.,
Ltd., as the debtor; and

Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB636,173
of a total of 1 shopping outlet (the “Settlement Property
97) transferred by Tianjin Haina Wantang Real Estate
Development Co., Ltd. to Tianjin Vanke Property Service
Co., Ltd. on an equivalent basis and with the outstanding
payables of RMB636,173 in aggregate owed by Tianjin Haina
Wantang Real Estate Development Co., Ltd. and Tianjin
Ninghan Real Estate Development Co., Ltd. to Tianjin Vanke
Property Service Co., Ltd.

The Settlement Property 9 is in the Guanlan-Binwan Street
project (i — ¥Ei&/METH), which was developed and
built by Tianjin Haina Wantang Real Estate Development
Co., Ltd., and is located in the commercial ground floor of
Guanlan, Hujiayuan Street, Binhai New Area, Tianjin City,
the PRC. The gross floor area of the shopping outlet reaches
31.84 square meters. The Settlement Property 9 will be
delivered in vacant possession by Tianjin Haina Wantang
Real Estate Development Co., Ltd. As the Settlement
Property 9 was developed by Tianjin Haina Wantang Real
Estate Development Co., Ltd., the original acquisition cost of
the Settlement Property 9 is not available.

Debt settlement
agreement 10

Gansu Zhaoxing Real Estate Development Co., Ltd.

(HHRREFEHEREHRAH), as the vendor
and debtor; and

Lanzhou Vanke Property Services Co., Ltd. (i
WERMEREARA) (2 wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,419,269 of a total of 3 commercial housing (the
“Settlement Property 10”) transferred by Gansu Zhaoxing
Real Estate Development Co., Ltd. to Lanzhou Vanke
Property Services Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,419,269 in aggregate owed
by Gansu Zhaoxing Real Estate Development Co., Ltd. to
Lanzhou Vanke Property Services Co., Ltd.

The Settlement Property 10 is in the Lanzhou Dream Town
project, which was developed and built by Gansu Zhaoxing
Real Estate Development Co., Ltd., and is located in the
Lanzhou Dream Town, northwest corner of the intersection
of Wenjing Street and Zhonghe Road, Zhonghe Town,
Yanchi Area, Gaolan County, Anning District, Lanzhou City,
Gansu Province, the PRC. The total gross floor area of 3
commercial housing reaches 377.47 square meters. One set
of commercial housing in the Settlement Property 10 will
be delivered in vacant possession by Gansu Zhaoxing Real
Estate Development Co., Ltd. and two sets will be delivered
by Gansu Zhaoxing Real Estate Development Co., Ltd. upon
completion. As the Settlement Property 10 was developed
by Gansu Zhaoxing Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 10 is not
available.
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Subject matters, consideration and payment terms

Information relating to the Settlement Property

Debt settlement
agreement 11

(1) Gansu Zhaoxing Real Estate Development Co.,
Ltd., as the vendor and debtor; and

(2) Lanzhou Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,969,470 of a total of 4 commercial housing (the
“Settlement Property 11”) transferred by Gansu Zhaoxing
Real Estate Development Co., Ltd. to Lanzhou Vanke
Property Services Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,969,470 in aggregate owed
by Gansu Zhaoxing Real Estate Development Co., Ltd. to
Lanzhou Vanke Property Services Co., Ltd.

The Settlement Property 11 is in the Lanzhou Dream Town
project, which was developed and built by Gansu Zhaoxing
Real Estate Development Co., Ltd., and is located in
Lanzhou Dream Town, northwest corner of the intersection
of Wenjing Street and Zhonghe Road, Zhonghe Town,
Yanchi Area, Gaolan County, Anning District, Lanzhou
City, Gansu Province, the PRC. The total gross floor area
of 4 commercial housing reaches 473.72 square meters. The
Settlement Property 11 will be delivered by Gansu Zhaoxing
Real Estate Development Co., Ltd. upon completion. As the
Settlement Property 11 was developed by Gansu Zhaoxing
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 11 is not available.

Debt settlement
agreement 12

(1) Sichuan Zhiyun Heshun Real Estate Co., Ltd. (I
JIBZRIRELERAH), as the vendor and
debtor; and

(2) Chengdu Vanke Service Co., Ltd. (&R
REARAH) (2 wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB2,886,433 of a total of 2 commercial housing (the
“Settlement Property 12°) transferred by Sichuan Zhiyun
Heshun Real Estate Co., Ltd. to Chengdu Vanke Service Co.,
Ltd. on an equivalent basis with the outstanding payables of
RMB2,876,433 in aggregate owed by Sichuan Zhiyun Heshun
Real Estate Co., Ltd. to Chengdu Vanke Service Co., Ltd.
The difference between the consideration of the Settlement
Property 12 and the offset amount (i.e. RMB10,000) will be
deducted by negotiation between the parties.

The Settlement Property 12 is in the Tianfu Vanke Town
(KIFERIR) project, which was developed and built by
Sichuan Zhiyun Heshun Real Estate Co., Ltd., and is located
in Tianfu Vanke Town, Meishan City, Sichuan Province,
the PRC. The total gross floor area of 2 commercial housing
reaches 256.57 square meters. The Settlement Property 12
will be delivered in vacant possession by Sichuan Zhiyun
Heshun Real Estate Co., Ltd. As the Settlement Property 12
was developed by Sichuan Zhiyun Heshun Real Estate Co.,
Ltd., the original acquisition cost of the Settlement Property
1215 not available.




Parties
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Information relating to the Settlement Property

Debt settlement
agreement 13

(1) Anshan Huayun Real Estate Co., Ltd. (¥ | E %
EHRAR), as the vendor;

(2) Shenyang Vanke Xianhu Real Estate Co., Ltd. (%
B B RHI & 4 R FD), as the debtor; and

(3) Shenyang Vanke Service Co., Ltd. (1 B
Tt R R) (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB3,415,975 of a total of 7 commercial housing (the
“Settlement Property 13”) transferred by Anshan Huayun
Real Estate Co., Ltd. to Shenyang Vanke Service Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB3,500,000 in aggregate owed by Shenyang Vanke
Xianhu Real Estate Co., Ltd. to Shenyang Vanke Service
Co., Ltd. The difference between the consideration of
the Settlement Property 13 and the offset amount (i.e.
RMB84,025) will be returned to Shenyang Vanke Service
Co., Ltd. in a lump sum and in cash by Anshan Huayun
Real Estate Co., Ltd. within 30 days upon the completion of
offsetting payment.

The Settlement Property 13 is in the Anshan High-
tech Vanke Town (81U # &BIK) project, which was
developed and built by Anshan Huayun Real Estate Co., Ltd.,
and is located in High-tech Vanke Town community, High-
tech Zone, Anshan City, Liaoning Province, the PRC. The
total gross floor area of 7 commercial housing reaches 635.43
square meters. The Settlement Property 13 will be delivered
in vacant possession by Anshan Huayun Real Estate Co.,
Ltd. As the Settlement Property 13 was developed by Anshan
Huayun Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 13 is not available.




Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

Debt settlement
agreement 14

(1

Guangzhou Shabu Guangyu Industrial

Development Co., Ltd. (EM iP5 EHE£5 R
AR, as the vendor

Guangzhou Vanke Service Co., Ltd. (MR
EMPHIRA) (2 wholly-owned subsidiary of the
Company); and

Guangzhou Huangpu Wenchong Urban Village
Retrofit Investment Co., Ltd. (B M B X
R EARAH), Guangzhou Wanxiang Real
Estate Development Co, L. (RMTERFHE
FEHRAT), Guangzhou Huangpu Wenchong
Urban V1llage Real Estate Development Co., Ltd.
(ENES A B E BB RHRAR),
Guangzhou Huangpu Wenchong Urban Vlllage
Retrofit Investment Co., Ltd (Guangzhou Wangen
Real Estate Co., Ltd. ( BT Eﬂﬁéﬁﬁ(
), Guangzhou Wanx1ang Real Estate Development
Co Ltd., Guangzhou Tengchuang Trading Co., Ltd.

L TE %Jﬁ R, ). Guangzhou Wanling
Real Bstate Co. Lid. (RN AR REHRAR),
Guangzhou Wanhe Real Estate Co., Ltd. (% JW%
i A R AT, ngyuan Wanhe Real Estate
Co., Ltd. ( Hiﬁ?% AR ), Guangzhou
Shabu Guangyu Industrial Development Co., Ltd.,
Guangzhou Wan Mei Limited Company (/% F Hﬂi
AFFHEHRLT) and Guangzhou Knowledge
City Real Estate Development Co., Ltd. (f&/ ||§|1an
EEEEHRA), as the debtors (collec ively,
“Guangzhou Debtor 1 )

The parties agree to offset the consideration of
RMB3,685,049 of a total of 1 commercial housing (the
“Settlement Property 14”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Vanke Service Co., Ltd. on an equivalent basis with the
outstanding payables of RMB3,675,049 in aggregate owed by
Guangzhou Debtor 1 to Guangzhou Vanke Service Co., Ltd.
The difference between the consideration of the Settlement
Property 14 and the offset amount (i.e. RMB10,000) will
be paid in cash by Guangzhou Vanke Service Co., Ltd. to
Guangzhou Shabu Guangyu Industrial Development Co., Ltd.
within 3 days upon signing the contract.

The Settlement Property 14 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and is
located in Vanke Huangpu New Town, No. 66 of Shabu
Avenue, Nangang Subdistrict, Huangpu District, Guangzhou
City, the PRC. The total gross floor area reaches 125 square
meters. The Settlement Property 14 will be delivered by
Guangzhou Shabu Guangyu Industrial Development Co.,
Ltd. upon completion. As the Settlement Property 14
was developed by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., the original acquisition cost of the
Settlement Property 14 is not available.
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Debt settlement
agreement 15

()

2)

Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., as the vendor;

Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company); and

Qingyuan Wanhe Real Estate Co., Ltd., Guangzhou
Huangpu Wenchong Urban Village Retrofit
Investment Co., Ltd., Guangzhou Wan Mei Limited
Company and Guangzhou Huangpu Wenchong
Urban Village Property Development Co., Ltd., as
the debtors (collectively, “Guangzhou Debtor 27)

The parties agree to offset the consideration of
RMB2,722,081 of a total of 1 commercial housing (the
“Settlement Property 15”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Vanke Service Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,712,081 in aggregate owed by
Guangzhou Debtor 2 to Guangzhou Vanke Service Co., Ltd.
The difference between the consideration of the Settlement
Property 15 and the offset amount (i.e. RMB10,000) will
be paid in cash by Guangzhou Vanke Service Co., Ltd. to
Guangzhou Shabu Guangyu Industrial Development Co., Ltd.
within 3 days upon signing the contract.

The Settlement Property 15 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and is
located in Vanke Huangpu New Town, No. 62 Shabu Avenue,
Nangang Subdistrict, Huangpu District, Guangzhou City, the
PRC. The total gross floor area reaches 89 square meters.
The Settlement Property 15 will be delivered by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. upon
completion. As the Settlement Property 15 was developed
by Guangzhou Shabu Guangyu Industrial Development Co.,
Ltd., the original acquisition cost of the Settlement Property
15 is not available.

Debt settlement
agreement 16

Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., as the vendor;

Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company) and Shenzhen
City Up Space Operation Management Co.,
Ltd. Guangzhou Branch (YT ENERE
HESEHARAARNAAT) (2 wholly-
owned subsidiary of the Company) (collectively,
“Guangzhou Receivable Party 3°); and

Guangzhou Huangpu Wenchong Urban Village
Real Estate Development Co., Ltd., Guangdong
Yingtai Qisheng Construction Engineering
Co., Lid. (RREFHERR LRARAR),
Guangzhou Wanen Industrial Investment Co.,
Lid. (BMEREEREERAR), Guangzhou
Wanxiang Real Estate Development Co., Ltd. and
Qingyuan Hongmei Investment Co., Ltd. (&%
FFEEHRAT), as the debtors (collectively,
“Guangzhou Debtor 37)

The parties agree to offset the consideration of
RMB4,723,927 of a total of 1 commercial housing (the
“Settlement Property 16”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Receivable Party 3 on an equivalent basis with the
outstanding payables of RMB4,713,927 in aggregate owed
by Guangzhou Debtor 3 to Guangzhou Receivable Party 3.
The difference between the consideration of the Settlement
Property 16 and the offset amount (i.e. RMB10,000) will be
paid in cash by Guangzhou Receivable Party 3 to Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. within 3
days upon signing the contract.

The Settlement Property 16 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and is
located in Vanke Huangpu New Town, No. 58 Shabu Avenue,
Nangang Subdistrict, Huangpu District, Guangzhou City, the
PRC. The total gross floor area reaches 142 square meters.
The Settlement Property 16 will be delivered by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. upon
completion. As the Settlement Property 16 was developed
by Guangzhou Shabu Guangyu Industrial Development Co.,
Ltd., the original acquisition cost of the Settlement Property
16 is not available.
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Debt settlement
agreement 17

(1)

2)

Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., as the vendor;

Shenzhen Wanrui Smart Technology Co., Ltd.
(2 wholly-owned subsidiary of the Company),
Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company), Shenzhen
City Up Space Operation Management Co., Ltd.
Guangzhou Branch (a wholly-owned subsidiary
of the Company) (collectively, “Guangzhou
Receivable Party 47); and

Qingyuan Hongmei Investment Co., Ltd.,
Guangdong Shangcheng Construction Co., Ltd.,
Guangzhou Huadu Yazhan Realty Development
Co., Ltd., Guangzhou Wanche Property Company
Limited, Guangdong Shangcheng Construction Co.,
Ltd., Guangzhou Wanen Industrial Investment Co.,
Ltd., Guangzhou Wanen Investment Management
Co., Ltd., as the debtors (collectively, “Guangzhou
Debtor 47)

The parties agree to offset the consideration of
RMB2,412,161 of a total of 1 commercial housing (the
“Settlement Property 17”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Receivable Party 4 on an equivalent basis with the
outstanding payables of RMB2402,161 in aggregate owed
by Guangzhou Debtor 4 to Guangzhou Receivable Party 4.
The difference between the consideration of the Settlement
Property 17 and the offset amount (i.e. RMB10,000) will be
paid in cash by Guangzhou Receivable Party 4 to Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. within 3
days upon signing the contract.

The Settlement Property 17 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and
is located in Vanke Huangpu New Town, No. 19 Shabu
Avenue, Nangang Street, Huangpu District, Guangzhou City,
the PRC. The total gross floor area of the house reaches 93
square meters. The Settlement Property 17 will be delivered
by Guangzhou Shabu Guangyu Industrial Development
Co., Ltd. upon completion. As the Settlement Property 17
was developed by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., the original acquisition cost of the
Settlement Property 17 is not available.
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Debt settlement
agreement 18

(1)

2)

Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., as the vendor;

Shenzhen City Up Space Operation Management
Co., Ltd. Guangzhou Branch (a wholly-owned
subsidiary of the Company), Guangzhou Vanke
Service Co., Ltd. (2 wholly-owned subsidiary of the
Company), Shenzhen Wanrui Smart Technology
Co., Ltd. (a wholly-owned subsidiary of the
Company) (collectively, “Guangzhou Receivable
Party 57); and

Guangzhou Wanen Industrial Investment Co.,
Ltd., Guangdong Yingtai Qisheng Construction
Engineering Co., Ltd., Guangzhou Wanzhuo Real
Estate Co., Ltd., as the debtors (collectively,
“Guangzhou Debtor 57)

The parties agree to offset the consideration of
RMB2,687,424 of a total of 1 commercial housing (the
“Settlement Property 18”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Receivable Party 5 on an equivalent basis with the
outstanding payables of RMB2,677,424 in aggregate owed
by Guangzhou Debtor 5 to Guangzhou Receivable Party 3.
The difference between the consideration of the Settlement
Property 18 and the offset amount (i.e. RMB10,000) will be
paid in cash by Guangzhou Receivable Party 5 to Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. within 3
days upon signing the contract.

The Settlement Property 18 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and
is located in Vanke Huangpu New Town, No. 19 Shabu
Avenue, Nangang Street, Huangpu District, Guangzhou City,
the PRC. The total gross floor area of the house reaches 92
square meters. The Settlement Property 18 will be delivered
by Guangzhou Shabu Guangyu Industrial Development
Co., Ltd. upon completion. As the Settlement Property 18
was developed by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., the original acquisition cost of the
Settlement Property 18 is not available.
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Debt settlement
agreement 19

(1)

2)

Dalian Wanyuan Real Estate Co., Ltd., as the
vendor;

Dalian Meilian Real Estate Development Co., Ltd.,
Dalian Shengshi Real Estate Development Co.,
Ltd., Dalian Wanxin Real Estate Co., Ltd., Dalian
Wanxing Real Estate Co., Ltd., Dalian Daming
Real Estate Holdings Co., Ltd., Dalian Wange
Real Estate Development Co., Ltd., Dalian Vanke
Zhongshan Real Estate Co., Ltd., Dalian Gaoying
Real Estate Development Co., Ltd., Dalian
Jinwanke Real Estate Co., Ltd., Dalian Vanke Blue
Mountain Development Co., Ltd., as the debtors
(collectively, “Dalian Debtor 17); and

Dalian Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMBI1,164,463 of a total of 1 commercial housing (the
“Settlement Property 197) transferred by Dalian Wanyuan
Real Estate Co., Ltd. to Dalian Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB1,170,467.21 in aggregate owed by Dalian Debtor |
to Dalian Vanke Property Services Co., Ltd. The difference
between the consideration of the Settlement Property 19 and
the offset amount (i.e. RMB6,004.21) will be returned to
Dalian Vanke Property Services Co., Ltd. in a lump sum and
in cash by Dalian Wanyuan Real Estate Co., Ltd. within 30
days upon the completion of offsetting payment.

The Settlement Property 19 is in the Dalian Metropolis Park
project, which was developed and built by Dalian Wanyuan
Real Estate Co., Ltd., and is located in Vanke Metropolis
Park, Ganjingzi District, Dalian City, Liaoning Province, the
PRC. The total gross floor area of the house reaches 92.54
square meters. The Settlement Property 19 will be delivered
by Dalian Wanyuan Real Estate Co., Ltd. upon completion.
As the Settlement Property 19 was developed by Dalian
Wanyuan Real Estate Co., Ltd., the original acquisition cost
of the Settlement Property 19 is not available.
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20.

Debt settlement
agreement 20

(1)

2)

Guangzhou Shabu Guangyu Industrial Development
Co., Ltd., as the vendor;

Shenzhen City Up Space Operation Management
Co., Ltd. Guangzhou Branch (a wholly-owned
subsidiary of the Company), Guangzhou Vanke
Service Co., Ltd. (a wholly-owned subsidiary
of the Company), Shenzhen Wanrui Smart
Technology Co., Ltd. (a wholly-owned subsidiary
of the Company), as the debtors (collectively,
“Guangzhou Receivable Party 6”); and

Guangzhou Wanen Industrial Investment Co., Ltd.,
Guangzhou Huangpu Wenchong Urban Village
Property Development Co., Ltd., Guangzhou
Wanen Investment Management Co., Ltd.
(collectively, “Guangzhou Debtor 6”)

The parties agree to offset the consideration of
RMB2,928,754 of a total of 1 commercial housing (the
“Settlement Property 20”) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Guangzhou
Receivable Party 6 on an equivalent basis with the
outstanding payables of RMB2,918,754 in aggregate owed
by Guangzhou Debtor 6 to Guangzhou Receivable Party 6.
The difference between the consideration of the Settlement
Property 20 and the offset amount (i.e. RMB10,000) will be
paid in cash by Guangzhou Receivable Party 6 to Guangzhou
Shabu Guangyu Industrial Development Co., Ltd. within 3
days upon signing the contract.

The Settlement Property 20 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and is
located in Vanke Huangpu New Town, No. 68 Shabu Avenue,
Nangang Street, Huangpu District, Guangzhou City, the
PRC. The total gross floor area of the house reaches 87.521
square meters. The Settlement Property 20 will be delivered
by Guangzhou Shabu Guangyu Industrial Development
Co., Ltd. upon completion. As the Settlement Property 20
was developed by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., the original acquisition cost of the
Settlement Property 20 is not available.
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2.

Debt settlement
agreement 21

Guangzhou Shabu Guangyu Industrial Development
Co., Ltd., as the vendor;

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Guangzhou Huangpu Wenchong Urban Village
Property Development Co., Ltd., Guangzhou
Wanmei Real Estate Co., Ltd., Guangzhou Wanyi
Real Estate Co., Ltd., Guangzhou Wanxiang Real
Estate Development Co., Ltd., Guangzhou Wanhe
Real Estate Co., Ltd., as the debtors (collectively,
“Guangzhou Debtor 77)

The parties agree to offset the consideration of
RMBA4,788,004 of a total of 1 commercial housing (the
“Settlement Property 217) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Shenzhen
Wanrui Smart Technology Co., Ltd. on an equivalent
basis with the outstanding payables of RMB4,778,004 in
aggregate owed by Guangzhou Debtor 7 to Shenzhen Wanrui
Smart Technology Co., Ltd. The difference between the
consideration of the Settlement Property 21 and the offset
amount (i.e. RMB10,000) will be paid in cash by Shenzhen
Wanrui Smart Technology Co., Ltd. to Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. within 3 days
upon signing the contract.

The Settlement Property 21 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and
is located in Vanke Huangpu New Town, No. 68 Shabu
Avenue, Nangang Street, Huangpu District, Guangzhou
City, the PRC. The total gross floor area of the house
reaches 141.902 square meters. The Settlement Property 21
will be delivered by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd. upon completion. As the Settlement
Property 21 was developed by Guangzhou Shabu Guangyu
Industrial Development Co., Ltd., the original acquisition
cost of the Settlement Property 21 is not available.

2.

Debt settlement
agreement 22

Guangzhou Shabu Guangyu Industrial Development
Co., Ltd., as the vendor;

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Guangzhou Wanhe Real Estate Co., Ltd.,
Guangzhou Shabu Guangyu Industrial Development
Co., Ltd., Guangzhou Huangpu Wenchong Urban
Village Retrofit Investment Co., Ltd., Guangdong
Yingtai Qisheng Construction Engineering Co.,
Ltd., Qingyuan Hongmei Investment Co., Ltd., as
the debtors (collectively, “Guangzhou Debtor 87)

The parties agree to offset the consideration of
RMB2,718,109 of a total of 1 commercial housing (the
“Settlement Property 22°) transferred by Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. to Shenzhen
Wanrui Smart Technology Co., Ltd. on an equivalent
basis with the outstanding payables of RMB2,708,109 in
aggregate owed by Guangzhou Debtor 8 to Shenzhen Wanrui
Smart Technology Co., Ltd. The difference between the
consideration of the Settlement Property 22 and the offset
amount (i.e. RMB10,000) will be paid in cash by Shenzhen
Wanrui Smart Technology Co., Ltd. to Guangzhou Shabu
Guangyu Industrial Development Co., Ltd. within 3 days
upon signing the contract.

The Settlement Property 22 is in the Vanke Huangpu New
Town project, which was developed and built by Guangzhou
Shabu Guangyu Industrial Development Co., Ltd., and is
located in Vanke Huangpu New Town, No. 19 Shabu Avenue,
Nangang Street, Huangpu District, Guangzhou City, the
PRC. The total gross floor area of the house reaches 92.498
square meters. The Settlement Property 22 will be delivered
by Guangzhou Shabu Guangyu Industrial Development
Co., Ltd. upon completion. As the Settlement Property 22
was developed by Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., the original acquisition cost of the
Settlement Property 22 is not available.
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2.

Debt settlement
agreement 23

(1) Zhuozhou Xiangzhu Real Estate Development Co.,
Ltd., as the vendor and debtor; and

(2) Beijing Vanke Service Co., Ltd. Zhuozhou Branch
(a wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB227,094
of a total of [ office building (the “Settlement Property 23”)
transferred by Zhuozhou Xiangzhu Real Estate Development
Co., Ltd. to Beijing Vanke Service Co., Ltd. Zhuozhou
Branch on an equivalent basis with the outstanding payables
of RMB227,094 in aggregate owed by Zhuozhou Xiangzhu
Real Estate Development Co., Ltd. to Beijing Vanke Service
Co., Ltd. Zhuozhou Branch.

The Settlement Property 23 is in the Intercity Light project,
which was developed and built by Zhuozhou Xiangzhu Real
Estate Development Co., Ltd., and is located in Intercity
Light, High-speed Railway New District, Zhuozhou,
Baoding City, Hebei Province. The total gross floor area
of the office building reaches 46.15 square meters. The
Settlement Property 23 will be delivered in vacant possession
by Zhuozhou Xiangzhu Real Estate Development Co., Ltd.
As the Settlement Property 23 was developed by Zhuozhou
Xiangzhu Real Estate Development Co., Ltd., the original
acquisition cost of the Settlement Property 23 is not
available.

A,

Debt settlement
agreement 24

(1) Beijing Wanlong Huakai Real Estate Development
Co., Ltd., as the vendor and debtor; and

(2) Beijing Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,969,272 of a total of 1 commercial housing (the
“Settlement Property 24”) transferred by Beijing Wanlong
Huakai Real Estate Development Co., Ltd. to Beijing Vanke
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB2,950,059.85 in aggregate owed by Beijing
Wanlong Huakai Real Estate Development Co., Ltd. to
Beijing Vanke Service Co., Ltd. The difference between the
consideration of the Settlement Property 24 and the offset
amount (i.e. RMB19,212.15) will be paid by Beijing Vanke
Service Co., Ltd. to Beijing Wanlong Huakai Real Estate
Development Co., Ltd. within the time stipulated in the
conract.

The Settlement Property 24 is in the Guancheng Wenyuan
project, which was developed and built by Beijing Wanlong
Huakai Real Estate Development Co., Ltd., and is located
in Guancheng Wenyuan, East of Exit 8 of Jingcheng
Expressway, Shunyi District, Beijing. The total gross
floor area of the house reaches 159.53 square meters. The
Settlement Property 24 will be delivered in vacant possession
by Beijing Wanlong Huakai Real Estate Development Co.,
Lid. As the Settlement Property 24 was developed by Beijing
Wanlong Huakai Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 24 is not
available.
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2.

Debt settlement
agreement 23

(1) Yunnan Chengjiang Laoyingdi Tourism Resort Co.,
Ltd., as the vendor and debtor; and

(2) Kunming Vanke Service Co., Ltd. (EHERYE
Wt R R) (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB2,161,204 of a total of 3 commercial housing (the
“Settlement Property 257) transferred by Yunnan
Chengjiang Laoyingdi Tourism Resort Co., Ltd. to Kunming
Vanke Service Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,161,204 in aggregate owed by
Yunnan Chengjiang Laoyingdi Tourism Resort Co., Ltd. to
Kunming Vanke Service Co., Ltd,

The Settlement Property 25 is in the Laoyingdi project, which
was developed and built by Yunnan Chengjiang Laoyingdi
Tourism Resort Co., Ltd., and is located in the Fuxian Lake
Resort Town, Chengjiang, Yuxi City, Yunnan Province, the
PRC. The total gross floor area of 3 commercial housing
reaches 241.95 square meters. The Settlement Property 25
will be delivered in vacant possession by Yunnan Chengjiang
Laoyingdi Tourism Resort Co., Ltd. As the Settlement
Property 25 was developed by Yunnan Chengjiang Laoyingdi
Tourism Resort Co., Ltd., the original acquisition cost of the
Settlement Property 25 is not available.

26.

Debt settlement
agreement 26

(1) Kunming Wantian Real Estate Development Co.,
Ltd., as the vendor and debtor; and

(2) Kunming Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB26,634,973 of a total of 3 floors of office building
(the “Settlement Property 267) transferred by Kunming
Vanke Service Co., Ltd. to Kunming Vanke Service Co.,
Ltd. on an equivalent basis with the outstanding payables of
RMB18,953,577.74 in aggregate owed by Kunming Wantian
Real Estate Development Co., Ltd. to Kunming Vanke
Service Co., Ltd. The difference between the consideration
of the Settlement Property 26 and the offset amount (i.e.
RMB7,681,395.26) will be paid by Kunming Vanke Service
Co., Ltd. to Kunming Wantian Real Estate Development Co.,
Ltd. at the time stipulated in the contract.

The Settlement Property 26 is in the Tongde Xinghe Jiayuan
project, which was developed and built by Kunming Wantian
Real Estate Development Co., Ltd., and is located in the
Vanke Feicui Phase II, Guangfu Road, Guandu District,
Kunming City, Yunnan Province, the PRC. The total gross
floor area of 3 office buildings reaches 2,682.41 square
meters. The Settlement Property 26 will be delivered
in vacant possession by Kunming Wantian Real Estate
Development Co., Ltd. As the Settlement Property 26 was
developed by Kunming Wantian Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 26 is not available.
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2.

Debt settlement
agreement 27

()

2)

Fuzhou Rongze Real Estate Co., Ltd. (M i 5
FHEAR/AF), as the vendor and debtor;

Fuzhou Wandefu Commercial Management Co.,
Ltd. (RMTHEERREERGRAH), Fuzhou
Wanhang Investment Development Co., Ltd.,

V—

Fuzhou Vanke Development Company Limited (f&
M Ed B EARAH), Fuzhou Wanma Real
Estate Co., Ltd., Fuzhou Wanlicheng Real Estate
Co., Ltd., Fuzhou Wanxingsheng Real Estate
Co., Ltd., Fuzhou Vanke Business Management
Co., Ltd. (BMTERBEERARAT), as the
debtors (together with Fuzhou Rongze Real Estate
Co., Ltd. collectively, “Fuzhou Debtor 17); and

Shenzhen Onewo Business Enterprise Propert
Service Co., Ltd. Fuzhou Branch (I &4 14
EREHRAARMAAT) (2 non-wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB17,420,000 of a total of 6 commercial housing (the
“Settlement Property 277) transferred by Fuzhou Rongze
Real Estate Co., Ltd. to Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Fuzhou Branch on an equivalent
basis with the outstanding payables of RMBI11,179,767.85
in aggregate owed by Fuzhou Debtor 1 to Shenzhen Onewo
Business Enterprise Property Service Co., Ltd. Fuzhou
Branch. The difference between the consideration of the
Settlement Property 27 and the offset amount (i.e. RMB
6,240,232.15) will be deducted by the debt settlement
agreement 28.

The Settlement Property 27 is in the Vanke City Light
project, which was developed and built by Fuzhou Rongze
Real Estate Co., Ltd., and is located in the City Light project,
Cangshan District, Fuzhou City, Fujian Province, the PRC.
The total gross floor area of 6 commercial housing reaches
062.6 square meters. The Settlement Property 27 will be
delivered by Fuzhou Rongze Real Estate Co., Ltd. upon
completion. As the Settlement Property 27 was developed by
Fuzhou Rongze Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 27 is not available.

.

Debt settlement
agreement 28

Fuzhou Rongze Real Estate Co., Ltd., as the vendor
and debtor;

Fuzhou Meisha Education Consulting Co., Ltd.
(MDA E #A R ), Fuzhou Wanbin
Real Estate Co., Ltd. (RM T EERBERR
/A7), Fuzhou Vanke Development Company
Limited and Fuzhou Wankun Real Estate Co.,
Ltd. (MBS E ARG RAF), as the debtors
(together with Fuzhou Rongze Real Estate Co.,
Ltd. collectively, “Fuzhou Debtor 27);

Fuzhou Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company);

Xiamen Vanke Property Services Co., Ltd.
Fuzhou Branch (a wholly-owned subsidiary of the
Company); and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Fuzhou Branch (a non-wholly-
owned subsidiary of the Company)

The parties agree to offset the undeducted consideration of
RMB6,240,232.15 of the Settlement Property 27 under the
debt settlement agreement 27 on an equivalent basis with
the outstanding payables of RMB6,240,232.15 in aggregate
owed by Fuzhou Debtor 2 to Fuzhou Vanke Property Service
Co., Ltd., Xiamen Vanke Property Services Co., Ltd. Fuzhou
Branch and Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Fuzhou Branch.
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2.

Debt settlement
agreement 29

(1)

Wuhan Yunruide Real Estate Co., Ltd., Wuhan
Golden Wanyao Real Estate Development Co., Ltd,

as the vendor and debtor (collectively, “Wuhan
Debtor 17); and

Wuhan Vanke Service Co., Ltd. (2 wholly-owned
subsidiary of the Company), Ezhou Vanke Property
Service Co., Ltd. (a wholly-owned subsidiary of the
Company), Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Wuhan Branch (a
non-wholly-owned subsidiary of the Company)

9

(collectively, “Wuhan Receivable Party 17)

The parties agree to offset the consideration of RMB324,030
of a total of I commercial housing (the “Settlement
Property 29”) transferred by Wuhan Debtor 1 to Wuhan
Receivable Party 1 on an equivalent basis with the
outstanding payables of RMB507,914.05 in aggregate
owed by Wuhan Debtor 1 to Wuhan Receivable Party 1.
The difference between the consideration of the Settlement
Property 29 and the offset amount (i.e. RMB16,115.95)
will be paid to Wuhan Debtor 1 in a lump sum by Wuhan
Receivable Party 1 in cash within 30 business days upon the
signing of the agreement.

The Settlement Property 29 is in the Ezhou Vanke Cheng
project, which was developed and built by Wuhan Yunruide
Real Estate Co., Ltd., and is located in Vanke Cheng
Community, Ezhou City, Hubei Province, the PRC. The total
gross floor area of the house reaches 90.37 square meters.
The Settlement Property 29 will be delivered in vacant
possession by Wuhan Yunruide Real Estate Co., Ltd. As the
Settlement Property 29 was developed by Wuhan Yunruide
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 29 is not available.

30.

Debt settlement
agreement 30

Hubei Rentian Property Co., Ltd. (L1 K E£A
R/ 1), Hubei Hanjiang New Century Investment
Co., Ltd., as the vendor and debtor (collectively,
“Wuhan Debtor 27); and

Wuhan Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company), Wuhan
Vanke Service Co., Ltd. Ezhou Branch (a wholly-
owned subsidiary of the Company), Wuhan
Wanwuliangxing Industrial Park Operation
Management Co., Ltd. (a non-wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Wuhan Branch (a non-wholly-owned subsidiary
of the Company), Wuhan Pulin Real Estate
Brokerage Co., Ltd. (a wholly-owned subsidiary of
the Company) (collectively, “Wuhan Receivable
Party 27)

The parties agree to offset the consideration of
RMB3,720,662 of a total of 6 commercial housing (the
“Settlement Property 30”) transferred by Wuhan Debtor
2 to Wuhan Receivable Party 2 on an equivalent basis with
the outstanding payables of RMB3,487,253.08 in aggregate
owed by Wuhan Debtor 2 to Wuhan Receivable Party 2.
The difference between the consideration of the Settlement
Property 30 and the offset amount (i.e. RMB233,408.92)
will be paid to Wuhan Debtor 2 in a lump sum by Wuhan
Receivable Party 2 in cash within 30 business days upon the
signing of the agreement.

The Settlement Property 30 is in the Vanke Colorful City,
Ezhou project, which was developed and built by Hubei
Rentian Property Co., Ltd., and is located in Vanke Colorful
City Community, Ezhou City, Hubei Province. The total
gross floor area of 6 commercial housing reaches 603.34
square meters. The Settlement Property 30 will be delivered
in vacant possession by Hubei Rentian Property Co., Ltd. As
the Settlement Property 30 was developed by Hubei Rentian
Property Co., Ltd., the original acquisition cost of the
Settlement Property 30 is not available.
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3L,

Debt settlement
agreement 31

()

Wuhan Century Longyuan Real Estate
Development Co., Ltd., Yichang Hongguangcheng
Real Estate Development Co., Ltd, as the vendor
and debtor (collectively, “Wuhan Debtor 37); and

Wuhan Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company), Wuhan
Wanwuliangxing Industrial Park Operation
Management Co., Ltd. (a non-wholly-owned
subsidiary of the Company) (collectively, “Wuhan
Receivable Party 37)

The parties agree to offset the consideration of RMB348,756
of a total of 1 commercial housing (the “Settlement
Property 317) transferred by Wuhan Debtor 3 to Wuhan
Receivable Party 3 on an equivalent basis with the
outstanding payables of RMB348,424.1 in aggregate owed
by Wuhan Debtor 3 to Wuhan Receivable Party 3. The
difference between the consideration of the Settlement
Property 31 and the offset amount (i.e. RMB331.9) will be
paid to Wuhan Debtor 3 in a lump sum by Wuhan Receivable
Party 3 in cash within 30 business days upon the signing of
the agreement.

The Settlement Property 31 is in the Wuhan Vanke Link
City project, which was developed and built by Wuhan
Century Longyuan Real Estate Development Co., Ltd., and
is located in Vanke Link City Community, Wuhan City,
Hubei Province. The total gross floor area of the house
reaches 103.53 square meters. The Settlement Property 31
will be delivered by Wuhan Century Longyuan Real Estate
Development Co., Ltd. upon completion. As the Settlement
Property 31 was developed by Wuhan Century Longyuan
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 31 is not available.

32,

Debt settlement
agreement 32

,_\
—
Nan

Hubei Chuheng Real Estate Co., Ltd. (#lt&E1i &
SEHWAR), Wuhan Liantou Vanke Real Estate
Co., Ltd. (REHREHFHEARAR), as the
vendors and debtors (collectively, “Wuhan Debtor
), and

Wuhan Vanke Service Co., Lid. (a wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Wuhan Branch (a non-wholly-owned subsidiary of
the Company), Wuhan Wanwuliangxing Industrial
Park Operation Management Co., Ltd. (a non-
wholly-owned subsidiary of the Company), Wuhan
Pulin Real Estate Brokerage Co., Ltd. (a wholly-
owned subsidiary of the Company) (collectively,
“Wuhan Receivable Party 47)

The parties agree to offset the consideration of
RMB6,234,277 of a total of 5 commercial housing (the
“Settlement Property 32”) transferred by Wuhan Debtor
4 to Wuhan Receivable Party 4 on an equivalent basis with
the outstanding payables of RMB6,234,186.7 in aggregate
owed by Wuhan Debtor 4 to Wuhan Receivable Party 4.
The difference between the consideration of the Settlement
Property 32 and the offset amount (i.e. RMB90.3) will be
paid to Wuhan Debtor 4 in a lump sum by Wuhan Receivable
Party 4 in cash within 30 business days upon the signing of
the agreement.

The Settlement Property 32 is in the Wuhan Vanke Xingyao
Avenue project (REEHEMEAEEH), which was
developed and built by Hubei Chuheng Real Estate Co.,
Ltd., and is located in Vanke Xingyao Avenue Community,
Wuhan City, Hubei Province. The total gross floor area of
the house reaches 562.61 square meters. 2 sets of commercial
housing in the Settlement Property 32 will be delivered in
vacant possession by Hubei Chuheng Real Estate Co., Lid.
and 3 sets will be delivered by Hubei Chuheng Real Estate
Co., Ltd. upon completion. As the Settlement Property 32
was developed by Hubei Chuheng Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 32 is not
available.
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3.

Debt settlement
agreement 33

(1)

OCT Nanchang Industrial Development Co., Ltd.
(EEWME)ELEBHRAH), as the vendor
and debtor; and

Jiangxi Vanke Yida Property Service Co., Ltd. (iT.
FARRENERBARLA) (2 non-wholly-

owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB3,344,175 of a total of 1 commercial housing (the
“Settlement Property 33") transferred by OCT Nanchang
Industrial Development Co., Ltd. to Jiangxi Vanke Yida
Property Service Co., Ltd. on an equivalent basis with the
outstanding payables of RMB3,344,175 in aggregate owed by
OCT Nanchang Industrial Development Co., Ltd. to Jiangxi
Vanke Yida Property Service Co., Ltd.

The Settlement Property 33 is in the Nanchang Overseas
Chinese Town project, which was developed and built by
OCT Nanchang Industrial Development Co., Ltd., and is
located in Overseas Chinese Town Community, Nanchang
City, Jiangxi Province. The total gross floor area of the house
reaches 121.28 square meters. The Settlement Property 33
will be delivered by OCT Nanchang Industrial Development
Co., Ltd. upon completion. As the Settlement Property 33
was developed by OCT Nanchang Industrial Development
Co., Ltd., the original acquisition cost of the Settlement
Property 33 is not available.

34,

Debt settlement
agreement 34

Jiangxi Wanhe Enterprise Management Co., Ltd.
(LHEACEERARA), as the vendor;

Ganjiang New Area Wanruixing Real Estate Co.,
L, (RILHEEEEEXERAT), Ganjiang
New District Wanruixing Technology Co., Ltd. (3
AR EE ERHUEIRAT), Jiangxi Wansonghui
Enterprise Management Co., Ltd. (JLFG & [E
BEERARAF), Jiangxi Wanhe Enterprise
Management Co., Ltd. (LAEAGEEHAR
), as the debtors (collectively, “Nanchang
Debtor”); and

Jiangxi Vanke Yida Property Services Co., Ltd.
(a non-wholly-owned subsidiary of the Company)
and Shenzhen Wanrui Smart Technology Co.,
Ltd. (a wholly-owned subsidiary of the Company)
(collectively, “Nanchang Receivable Party”)

The parties agree to offset the consideration of
RMB3,512,268 of a total of 4 commercial housing (the
“Settlement Property 34”) transferred by Jiangxi Wanhe
Enterprise Management Co., Ltd. to Nanchang Receivable
Party on an equivalent basis with the outstanding payables
of RMB3,512,268 in aggregate owed by Nanchang Debtor to
Nanchang Receivable Party.

The Settlement Property 34 is in the Nanchang Wanchuang
Technology Town project, which was developed and built
by Jiangxi Wanhe Enterprise Management Co., Ltd., and
is located in Wanchuang Science and Technology Town
Community, Nanchang City, Jiangxi Province. The total gross
floor area of the house reaches 459.12 square meters. The
Settlement Property 34 will be delivered in vacant possession
by Jiangxi Wanhe Enterprise Management Co., Ltd. As the
Settlement Property 34 was developed by Jiangxi Wanhe
Enterprise Management Co., Ltd., the original acquisition
cost of the Settlement Property 34 is not available.
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35, | Debt settlement (1) Shaanxi Lichangyuan Real Estate Development | The parties agree to offset the consideration of | The Settlement Property 35 is in the Xi'an Vanke Xingfu
agreement 35 Co., Ltd. (BRFFIE R AR EARA), as | RMBL,150,000 of a total of 12 proprietary parking spaces | Zhenyuan project, which was developed and built by Shaanxi

the vendor;

Xi'an Zhongrui Kaida Commercial Management
Co., Lid. (BEMRABFHEHEEARA),
Xi'an Zehe Real Estate Development Co., Ltd.,
Shaanxi Xixian New Area Qinhan New City
Xutong Stereo City Real Estate Development Co.,
Led. (70 A B 2 A R
% AR ), Shaanxi Xixian New Area Qinhan
New City Mingchao Stereo City Real Estate
Development Co., Ltd. (BT PR BT 056
B R 0 EE R A R4 D), Weinan Huayue
Yijing Real Estate Co., Ltd. (ERiFRREE
BRAR) and Shaanxi Lichangyuan Real Estate
Development Co., Ltd. (IFIHIE R MR
BRAF), as the debtors (collectively, “Xi’an
Debtor 17);

and 13 storage rooms (the “Settlement Property 337)
transferred by Xi'an Debtor to Xi'an Receivable Party
on an equivalent basis with the outstanding payables of
RMBI,130,495.04 in aggregate owed by Xi'an Debtor 1
to Xi'an Receivable Party 1. The difference between the
consideration of the Settlement Property 35 and the offset
amount (i.e. RMB19,504.96) will be automatically carried
forward to offset the receivables from Xi'an Debtor of Xi'an
Vanke Property Services Co., Ltd. 24th Branch in 2024.

Lichangyuan Real Estate Development Co., Ltd., and is
located in Vanke Xingfu Zhenyuan Community, Xi’an
City, Shaanxi Province. The Settlement Property 35 will be
delivered in vacant possession by Shaanxi Lichangyuan Real
Estate Development Co., Ltd. As the Settlement Property
35 was developed by Shaanxi Lichangyuan Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 35 is not available.
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(3) Xi'an Vanke Property Services Co., Ltd. Seventh
Branch (a wholly-owned subsidiary of the
Company), Xi'an Vanke Property Services Co.,

Ltd. 24th Branch (F% i ERHIEREAHR AR
HZFIAAH) (a wholly-owned subsidiary of
the Company), Xi'an Vanke Property Services Co.,
Ltd. 27 Branch (A& EMMERHEARAAS
ZAE ) (2 wholly-owned subsidiary of the
Company), Xi'an Vanke Property Services Co.,
Ltd. Weinan Branch (Fi% i M ERBHR
Al AA) (2 wholly-owned subsidiary of the
Company) (collectively, “Xi’an Receivable Party
17); and

(4) Xi'an Vanke Property Services Co., Ltd. Seventh
Branch (a wholly-owned subsidiary of the
Company)
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36.

Debt settlement
agreement 36

(1)

Nanning Xinhong Wanxuan Real Estate Co., Ltd.
(PS4 % B 0 AR/ ) and Nanning
Vanke Xiangsi Lake Real Estate Co., Ltd. (%1

ERMEMEREHRAR), as the vendors and
debtors (collectively, “Nanning Debtor 17); and

Nanning Vanke Property Services Co., Ltd. (Fd
2 ERMEREARAA) (2 wholly-owned
subsidiary of the Company), Guangzhou Vanke
Property Services Co., Ltd. Nanning Branch (&
i ERERE A RAFEENAA) (2 wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company), Guangzhou
Vanke Property Services Co., Ltd. Nanning Jinyu
Tixiang Branch (i ERH b A PR v il
BEHGEFNN) (2 wholly-owned subsidiary of
the Company) (collectively, “Nanning Receivahle
Party 17)

The parties agree to offset the consideration of
RMB1,929,445 of a total of 1 apartment and 2 shopping
outlets (the “Settlement Property 36”) transferred by
Nanning Debtor 1 to Nanning Receivable Party 1 on
an equivalent basis with the outstanding payables of
RMB1,929,445 in aggregate owed by Nanning Debtor 1 to
Nanning Receivable Party 1.

The Settlement Property 36 was in the Nanning Star
Converge project, which was developed and built by Nanning
Xinhong Wanxuan Real Estate Co., Ltd., and is located in
Star ConvergeCommunity, Nanning City, Guangxi Zhuang
Autonomous Region. The total gross floor area of the house
reaches 154.06 square meters. The Settlement Property 36
will be delivered in vacant possession by Nanning Xinhong
Wanxuan Real Estate Co., Ltd. As the Settlement Property
36 was developed by Nanning Xinhong Wanxuan Real Estate
Co., Ltd., the original acquisition cost of the Settlement
Property 36 is not available.

24




Parties Subject matters, consideration and payment terms Information relating to the Settlement Property
31 |Debt settlement (1) Nannm Vanke ngge Road Real Estate Co., Ltd. | The parties agree to offset the consideration of | The Settlement Property 37 is in the Nanning Vanke Jinyu
agreement 37 T%%ﬂ%ﬂ FHERRA), Nanning | RMB3,108,886 of a total of 4 shopping outlets (the | Zhongyang project, which was developed and bult by

Vanke Jiangbei Real Estate Co., Ltd. ﬁﬁﬁ?fﬁ%ﬂ
1055 7 R/ ), Nanning Vanke Liangging Lake
Real Estate Co., Ltd. (P& R RN AR
JR/A ), Nanning Vanke Xiangsi Lake Real Estate
Co,, Ltd., as the vendors and debtors (collectively,
“Nanning Debtor 2”); and

Nanning Vanke Property Services Co., Ltd.
(a wholly-owned subsidiary of the Company),
Guangzhou Vanke Property Services Co., Ltd.
Nanning Vanke Yuewan Branch (B i %ﬂ%
SRS RATATRRIAH AT (o wholy
owned subsidiary of the Company), Guangzhou
Vanke Property Serv1ces Co., Ltd. Nannmg
Gongy_{uanh Branch (A TAAHEREARA
EAREM \7 (a wholly-owned subsidiary
of the Company), Guangzhou Vanke Property
Services Co., Ltd. Nanning Branch (a wholly-
owned subsidiary of the Company), Guangzhou
Vanke Property Serv1ces Co., Ltd. Nanning Jinyu
Central Branch (% AT AR SR E’WT’#‘T
ERE AR \7 (a wholly-owned subsidiary of
the Company), Guangzhou Vanke Property Services
Co., Ltd. Nanning Jinyu Tixiang Branch (a wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company) (collectively,
“Nanning Receivable Party 2°)

“Settlement Property 37°) transferred by Nanning Debtor
2 to Nanning Receivable Party 2 on an equivalent basis with
the outstanding payables of RMB3,108,886 in aggregate
owed by Nanning Debtor 2 to Nanning Receivable Party 2.

Nanning Vanke Qingge Road Real Estate Co., Ltd., and is
located in Vanke Jinyu Zhongyang Community, Nanning
City, Guangxi Zhuang Autonomous Region. The total gross
floor area of the house reaches 220.89 square meters. The
Settlement Property 37 will be delivered in vacant possession
by Nanning Vanke Qingge Road Real Estate Co., Ltd. As the
Settlement Property 37 was developed by Nanning Vanke
Qingge Road Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 37 is not available.
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38.

Debt settlement
agreement 38

()

2)

Liuzhou Huidong Investment Co., Ltd. (HIMEER
FEH WA, as the vendor and debtor; and

Nanning Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company),
Shenzhen Wanrui Smart Technology Co., Ltd.
(a wholly-owned subsidiary of the Company),
Nanning Vanke Property Service Co., Ltd. Liuzhou
Branch (% &M AR A FAMMAL
i) (a wholly-owned subsidiary of the Company)
(collectively, “Liuzhou Receivable Party”)

The parties agree to offset the consideration of
RMB7,886,993 of a total of 5 commercial housing (the
“Settlement Property 38”) transferred by Liuzhou
Huidong Investment Co., Ltd. to Liuzhou Receivable Party
on an equivalent basis with the outstanding payables of
RMB7,886,993 in aggregate owed by Liuzhou Huidong
Investment Co., Ltd. to Liuzhou Receivable Party.

The Settlement Property 38 is in the Liuzhou Vanke
City project, which was developed and built by Liuzhou
Huidong Investment Co., Ltd, and is located in Vanke City
Community, Liuzhou City, Guangxi Zhuang Autonomous
Region. The total gross floor area of the house reaches
1,105.06 square meters. The Settlement Property 38 will
be delivered in vacant possession by Liuzhou Huidong
Investment Co., Ltd. As the Settlement Property 38 was
developed by Liuzhou Huidong Investment Co., Lid, the
original acquisition cost of the Settlement Property 38 is not
available.

39.

Debt settlement
agreement 39

(1) Fuzhou Rongze Real Estate Co., Ltd., as the vendor

@)

and debtor;

Fuzhou Minxi Old Area Real Estate Development
Co., Ltd. (FMBIT 2 FEARAR),
Fuzhou Meisha Education Consulting Co., Ltd.,
Fuzhou Wanbin Real Estate Co., Ltd., Fuzhou
Wandefu Commercial Management Co., Ltd.,
Fuzhou Wanhua Real Estate Co., Ltd. (M &
EFWEARAT), Fuzhou Vanke Development
Company Limited, Fuzhou Vanke Business
Management Co., Ltd., Fuzhou Wankun Real
Estate Co., Ltd., Fuzhou Wanrong Real Estate
Development Co., Ltd. (FM i &R EREA
/), Fuzhou Wanxiang Renewal Investment
and Development Co., Ltd. (M T & H#E
BEARAH), Fuzhou Wanxun Real Estate Co.,
Lad. (T A 07 A R/AH), Fuzhou Wanyi
Elderly Care Service Co., Ltd. (FiM i EE&E
WHH /A7), Putian Vanke Real Estate Co.,
Ltd. (FHTEREEHRAR), as the debtors
(together with Fuzhou Rongze Real Estate Co.,
Ltd. collectively, “Fuzhou Debtor 37); and

The parties agree to offset the consideration of
RMB12,600,730 of a total of 4 commercial housing
(the “Settlement Property 39”) transferred by Fuzhou
Rongze Real Estate Co., Ltd. to Fuzhou Receivable Party
on an equivalent basis with the outstanding payables of
RMB11,805,099.99 in aggregate owed by Fuzhou Debtor 3
to Fuzhou Receivable Party 3. The difference between the
consideration of the Settlement Property 39 and the offset
amount (i.e. RMB795,630.01) will be deducted by a separate
agreement after the amount of other outstanding payable of
Fuzhou Debtor to Fuzhou Receivables Party is confirmed.

The Settlement Property 39 is in the Fuzhou City Lights
project, which was developed and built by Fuzhou
Rongze Real Estate Co., Ltd. and is located in City Lights
Community, Fuzhou City, Fujian Province. The total gross
floor area of the house reaches 479.2 square meters. The
Settlement Property 39 will be delivered by Fuzhou Rongze
Real Estate Co., Ltd. upon completion. As the Settlement
Property 39 was developed by Fuzhou Rongze Real Estate
Co., Ltd., the original acquisition cost of the Settlement
Property 39 is not available.
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(3) Xiamen Vanke Property Service Co., Ltd. Fuzhou
Branch (a wholly-owned subsidiary of the
Company), Xiamen Vanke Property Service Co,
Ltd, Putian Branch (& i B R IRH A R A \
AHERAT) (a wholly -owned subsidiary of the
Company), Shenzhen Vanke Property Service Co.,
Lid. Fuzhou Branch (I A BT E A AR
ARMAAT) (a Wholly owned subsidiary of the
Company), Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Fuzhou Branch (a non-
wholly-owned subsidiary of the Company), Xiamen
Vanke Property Service Co., Ltd. Minhou Branch
R A R ERE A THRIA) (
wholly -owned subsidiary of the Company), X1amen
Vanke Property Service Co., Ltd. Fuzhou Taijiang
District Jinyu Garden Property Service Center (/&
AR 31 24
TERERB L) (2 wholly-owned subsidiary
of the Company), Xiamen Vanke Property Service
Co., Ltd. Fuzhou Jin’an District Jinyu Rongjun
Proeerty Service Center ([T AFHERIA

RARNTEREE ﬁ%%%%%ﬁ¢b
Wholly -owned subsidiary of the Company), Xlamen
Vanke Property Service Co., Ltd. Fuzhou Taijiang
District Vanke Plaza ProperySerwce Center (/2"
TR A A RA A RN & {IE&‘%W%
AEMEE L) (2 wholly-owned subsidiary of the
Company), Xlamen Vanke Property Service Co.,
Ltd. Fuzhou Cangshan Branch ([&F Tﬁ%ﬂ%%ﬂﬁ
HAERATR) ||ﬁlﬂﬁﬁf\1 (a whol ly owned
subsidiary of the Company) (collectively, “Fuzhou
Receivable Party 37)
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40.

Debt settlement
agreement 40

()

Zhon shan Vanke Enterprise Co., Ltd.("f1li &}
fR7A %), Zhongshan Dongdu Real Estate
Deve %Fment & Ogﬁeranon Co., Ltd. (LI s

FREREZEARAR), as the Vendors and
debtors (collectively, “Zhongshan Debtor 17); and

Zhongshan Vanke Proﬁpﬁerty Service Co., Ltd. (!
Wi ERERBHRA) (a Wholy owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB4,873,895 of a total of 4 commercial housing (the
“Settlement Property 407) transferred by Zhongshan
Debtor 1 to Zhongshan Vanke Property Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB4,873,895 in aggregate owed by Zhongshan Debtor 1 to
Zhongshan Vanke Property Service Co., Ltd.

The Settlement Property 40 is in the Jinyu International,
Zhongshan project, which was developed and built by
Zhongshan Dongdu Real Estate Development & Operation
Co., Ltd., and s located in Jinyu International Community,
Zhongshan City, Guangdong Province. The total gross
floor area of the house reaches 445.49 square meters. The
Settlement Property 40 will be delivered in vacant possession
by Zhongshan Dongdu Real Estate Development & Operation
Co., Ltd. As the Settlement Property 40 was developed by
Zhongshan Dongdu Real Estate Development & Operation
Co., Ltd., the original acquisition cost of the Settlement
Property 40 is not available.

4l

Debt settlement
agreement 41

()

@

Zhongshan Dongdu Real Estate Development &
Operation Co., Ltd., as the vendor and debtor;

Jiangmen Wanli Real Estate Co., Lid. ({Lf Tﬁ%
ﬁg 4] Eﬁ/\—J Jiangmen Wanpeng Real Estat
Co., Lud. (ITF E%WI é%ﬁ fAH), Zhongshan
C1yL1ghtsRealEstaeCo Ld, *mfﬁﬂﬂi 2k

FHEARAH), Zhongshan Hong%]_ i River Real | 2

Estate Development Co, Ltd. (1114 s
EIEHARA), Zhongshan Wanfu Real Estate
Development Co., Ltd. (Il 65 A s
E/Ap? Zhon éshan X1wan Real Estate Co.,
Ltd EFMW%E?&F@ R/, Zhongshan
Xingguang Metropolis Real Estate Co., Lid. (1l
fﬁ% 'ﬁ“fﬁfﬁ%ﬁ R/AH), Zhongshan Vanke
En terprise Co., Ltd., Zhuhai Vanke Buildin é?g
Technology Research Co, Lid. (i AEI %
] ﬁﬁﬂ% ), Zhuhai Vanke Development
Co., Ltd. W@%Wﬁﬁ IR/ TD), as the debtors
(together with Zhongshan Dongdu Real Estate
Development & Operation Co., Ltd. collectively,
“Zhongshan Debtor 27); and

The parties agree to offset the consideration of
RMB10,024,858 of a total of 8 commercial housing (the
“Settlement Property 417) transferred by Zhongshan
Dongdu Real Estate Development & Operation Co., Ltd. to
¢ | Zhongshan Receivable Party 2 on an equivalent basis with
the outstanding payables of RMB10,024,858 in aggregate
owed by Zhongshan Debtor 2 to Zhongshan Receivable Party

The Settlement Property 41 is in the Jinyu International,
Zhongshan project, which was developed and built by
Zhongshan Dongdu Real Estate Development & Operation
Co., Ltd., and is located in Jinyu International Community,
Zhongshan City, Guangdong Province. The total gross
floor area of the house reaches 905.92 square meters. The
Settlement Property 41 will be delivered by Zhongshan
Dongdu Real Estate Development & Operation Co., Ltd.
upon completion. As the Settlement Property 41 was
developed by Zhongshan Dongdu Real Estate Development
& Operation Co., Ltd., the original acquisition cost of the
Settlement Property 41 is not available.
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(3) Foshan Vanke Property Services Co., Ltd. ({f
Wi SR ERBEARA ) (2 wholly-owned
subsidiary of the Company), Shenzhen Vanke
Property Services Co., Ltd. Zhongshan Branch
(RN ERDERSEARL A LRAR)
(a wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Chancheng Branch (YIS
M E A TR A7) (2 non-wholly-
owned subsidiary of the Company), Shenzhen

Onewo Business Enterprise Property Service Co.,

Ltd. Zhongshan Branch (&M & ER
HARATFUAAT) (a non-wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Zhuhai Branch (FHIEMM CHEREHRAH
S A ) (2 non-wholly-owned subsidiary of
the Company), Zhongshan Vanke Property Service
Co., Ltd. (a wholly-owned subsidiary of the
Company) (collectively, “Zhongshan Receivable
Party 27)
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42. | Debt settlement (1) Zhongshan Vanke Enterprise Co., Ltd. and Zhuhai | The parties agree to offset the consideration of | The Settlement Property 42 is in the Zhuhai Qin’ao Legend
agreement 42 Wancai Metropolis Real Estate Development Co., | RMB4,338,093 of a total of 2 commercial housing (the | project, which was developed and built by Zhuhai Wancai

Lid. (KETERHEEHEREARAT), as

the vendors and debtors (collectively, “Zhuhai
Debtor 17); and

Zhongshan Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company), Zhuhai
Vanke Property Services Co., Ltd. (ki &#
MERHEAERAT) (2 wholly-owned subsidiary
of the Company), Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Zhuhai
Branch (a non-wholly-owned subsidiary of the
Company), Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Zhongshan Branch (a
non-wholly-owned subsidiary of the Company)

9

(collectively, “Zhuhai Receivable Party 17)

“Settlement Property 42°) transferred by Zhuhai Wancai
Metropolis Real Estate Development Co., Ltd. to Zhuhai
Receivable Party 1 on an equivalent basis with the
outstanding payables of RMB4,338,093 in aggregate, which
is payable by Zhuhai Debtor 1 to Zhuhai Receivable Party 1.

Metropolis Real Estate Development Co., Ltd., and is located
in Qin'ao Legend Community, Zhuhai City, Guangdong
Province. The total gross floor area of the house reaches
176.16 square meters. The Settlement Property 42 will be
delivered in vacant possession by Zhuhai Wancai Metropolis
Real Estate Development Co., Ltd. As the Settlement
Property 42 was developed by Zhuhai Wancai Metropolis
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 42 is not available.
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4.

Debt settlement
agreement 43

(1)

Zhuhai Wanbin Chenjing Real Estate Development
Co, Ld. (KBTTHRERRMEREARAR),

as the vendor and debtor; and

Zhuhai Vanke Property Service Co., Ltd. (5
BHENIERBHRAR) (a wholly-owned
subsidiary of the Company) and Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Zhuhai Branch (a non-wholly-owned subsidiary of
the Company) (collectively, “Zhuhai Receivahle
Party 27)

The parties agree to offset the consideration of
RMB1,518,538 of a total of 1 commercial housing (the
“Settlement Property 43") transferred by Zhuhai Wanbin
Chenjing Real Estate Development Co., Ltd. to Zhuhai
Receivable Party 2 on an equivalent basis with the
outstanding payables of RMB1,371,864.4 in aggregate owed
by Zhuhai Wanbin Chenjing Real Estate Development Co.,
Ltd. to Zhuhai Receivable Party 2. The difference between
the consideration of the Settlement Property 43 and the offset
amount (i.e. RMB146,673.6) will be deducted by a separate
agreement after the amount of other outstanding payables of
Zhuhai Wanbin Chenjing Real Estate Development Co., Lid.
to Zhuhai Receivable Party 2 is confirmed.

The Settlement Property 43 is in the Zhuhai Maritime
City Phase II project, which was developed and built by
Zhuhai Wanbin Chenjing Real Estate Development Co.,
Ltd., and is located in Maritime City Phase 1T Community,
Zhuhai City, Guangdong Province. The gross floor area
of the house reaches 67.16 square meters. The Settlement
Property 43 will be delivered in vacant possession by
Zhuhai Wanbin Chenjing Real Estate Development Co., Lid.
As the Settlement Property 43 was developed by Zhuhai
Wanbin Chenjing Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 43 is not
available.

44,

Debt settlement
agreement 44

A
—_—
a—

Zhuhai Nanguang Binhai Development Co., Ltd.
(KIBREEBRRAMRAT), Nanguang Real
Estate (Zhuhai Jinwan) Co., Ltd. (Fb& (5
#)HRAH) and Nanguang Jinwan (Zhuhai)
Real Estate Co., Ltd. (RIESE G FHEH
fR/), as the vendors and debtors (collectively,
“Zhuhai Debtor 3”); and

Zhuhai Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company) and
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhuhai Branch (a non-wholly-
owned subsidiary of the Company) (collectively,
“Zhuhai Receivable Party 3°)

The parties agree to offset the consideration of
RMB1,489,644 of a total of 1 commercial housing (the
“Settlement Property 44”) transferred by Nanguang Real
Estate (Zhuhai Jinwan) Co., Ltd . to Zhuhat Receivable Party
3 on an equivalent basis with the outstanding payables of
RMB1,404,061.85 in aggregate owed by Zhuhai Debtor 3
to Zhuhai Receivable Party 3. The difference between the
consideration of the Settlement Property 44 and the offset
amount (i.e. RMB83,582.15) will be deducted by a separate
agreement after the amount of other outstanding payables of
Zhuhai Debtor 3 to Zhuhai Receivable Party 3 is confirmed.

The Seitlement Property 44 is in the Zhuhai Maritime City
Phase IIT project, which was developed and built by Zhuhai
Nanguang Binhai Development Co., Ltd., and is located in
Maritime City Phase III Community, Zhuhai, Guangdong.
The gross floor area of the house reaches 68.33 square
meters. The Settlement Property 44 will be delivered in
vacant possession by Zhuhai Nanguang Binhai Development
Co., Ltd. As the Settlement Property 44 was developed
by Zhuhai Nanguang Binhai Development Co., Ltd., the
original acquisition cost of the Settlement Property 44 is not
available.
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4.

Debt settlement
agreement 43

(1) Zhuhai Huatong Real Estate Development Co., Ltd.

RN ELEREHRAR), as the vendor

and debtor; and

(2) Zhuhai Vanke Property Service Co., Ltd. (a

wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,588,888 of a total of 1 commercial housing (the
“Settlement Property 457) transferred by Zhuhai Huatong
Real Estate Development Co., Ltd. to Zhuhai Vanke Property
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB1,000,372.65 in aggregate owed by Zhuhai
Huatong Real Estate Development Co., Ltd. to Zhuhai
Vanke Property Service Co., Ltd. The difference between the
consideration of the Settlement Property 45 and the offset
amount (i.e. RMB388,515.35) will be deducted by a separate
agreement after the amount of other outstanding payables of
Zhuhai Huatong Real Estate Development Co., Ltd. to Zhuhai
Vanke Property Service Co., Ltd. is confirmed.

The Settlement Property 45 is in the Zhuhai Metropolis
Four Seasons project, which was developed and built by
Zhuhai Huatong Real Estate Development Co., Ltd., and
is located in Metropolis Four Seasons Community, Zhuhai
City, Guangdong Province. The gross floor area of the house
reaches 79.49 square meters. The Settlement Property 43 will
be delivered in vacant possession by Zhuhai Huatong Real
Estate Development Co., Ltd. As the Settlement Property 45
was developed by Zhuhai Huatong Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 45 is not available.

46.

Debt settlement
agreement 46

Xichang Yueliang Zhishang Tourism Development
Co., Ltd. (BEAZZ LIREERARLHA), as

the vendor and debtor;

Chengdu Vanke Service Co., Ltd. Xichang
Branch (LA ERDERKARAATE A
) (a wholly-owned subsidiary of the Company),
Shenzhen Wanrui Smart Technology Co., Ltd. ({
W EEHERARAT) (a wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Chengdu Branch (a non-wholly-owned subsidiary
of the Company) and Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Xichang
Branch (a non-wholly-owned subsidiary of the
Company) (collectively, “Sichuan Receivable
Party 17); and

Chengdu Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB15,957,267 of a total of 1 shopping outlet, 7 apartments
and 121 proprietary parking spaces (the “Settlement
Property 467) transferred by Xichang Yueliang Zhishang
Tourism Development Co., Ltd to Sichuan Receivable Party
| and Chengdu Vanke Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMB15,884,767 in
aggregate owed by Xichang Yueliang Zhishang Tourism
Development Co., Ltd. to Sichuan Receivable Party 1 and
Chengdu Vanke Service Co., Ltd. The difference between the
consideration of the Settlement Property 46 and the offset
amount (i.e. RMBT72,500) will be paid by Chengdu Vanke
Service Co., Ltd. to Xichang Yueliang Zhishang Tourism
Development Co., Ltd. within the time stipulated in the
contract.

The Settlement Property 46 is in the Xichang Qionghai 17
Degrees (71 £ 301 17 F£) project, which was developed and
built by Xichang Yueliang Zhishang Tourism Development
Co., Ltd., and is located in Qionghai 17 Degrees Community,
Xichang, Liangshan Yi Autonomous Prefecture, Sichuan
Province. The gross floor area of the shopping outlet and
apartments reaches 481.64 square meters, with a total of 121
parking spaces. The Settlement Property 46 will be delivered
in vacant possession by Xichang Yueliang Zhishang Tourism
Development Co., Ltd. As the Settlement Property 46
was developed by Xichang Yueliang Zhishang Tourism
Development Co., Ltd., the original acquisition cost of the
Settlement Property 46 is not available.
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47.

Debt settlement
agreement 47

()

Shenyang Vanke Wanzhou Real Estate

Development Co., Ltd. (&8 i 2 3
AR HD), as the vendor;

Shenyang Sheng an Real Estate Development

Co., Ltd. (BBELEREREERAA), as the
debtor; and

Shenyang Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,540,284 of a total of 1 commercial housing (the
“Settlement Property 47") transferred by Shenyang Vanke
Wanzhou Real Estate Development Co., Ltd. to Shenyang
Vanke Property Services Co., Ltd. on an equivalent basis
with the outstanding payables of RMB1,540,284 in aggregate
owed by Shenyang Sheng’an Real Estate Development Co.,
Ltd. to Shenyang Vanke Property Services Co., Ltd.

The Settlement Property 47 1s in the Vanke Four Seasons
Garden Dajia (ERHEZEIAKZ) project, which was
developed and built by Shenyang Vanke Wanzhou Real
Estate Development Co., Ltd., and is located in Four Seasons
Garden Dajia Community, Yuhong District, Shenyang City,
Liaoning Province. The gross floor area of the house reaches
122.07 square meters. The Settlement Property 47 will be
delivered in vacant possession by Shenyang Vanke Wanzhou
Real Estate Development Co., Ltd. As the Settlement
Property 47 was developed by Shenyang Vanke Wanzhou
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 47 is not available.

48.

Debt settlement
agreement 43

Zhuhai Wanbin Chenjing Real Estate Development
Co., Ltd., as the vendor and debtor; and

Zhuhai Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhuhai Branch (a non-wholly-
owned subsidiary of the Company), Foshan Vanke
Home Decoration Engineering Co., Ltd. ({1l
HTEMFHETRARLAT) (2 wholly-owned
subsidiary of the Company) (collectively, “Zhuhai
Receivable Party 47)

The parties agree to offset the consideration of
RMB2,603,523 of a total of 1 commercial housing (the
“Settlement Property 48”) transferred by Zhuhai Wanbin
Chenjing Real Estate Development Co., Ltd. to Zhuhai
Receivable Party 4 on an equivalent basis with the
outstanding payables of RMB2,603,523 in aggregate owed by
Zhuhai Wanbin Chenjing Real Estate Development Co., Lid.
to Zhuhai Receivable Party 4.

The Settlement Property 48 is in the second phase of the Sea
City project (1 I3 K% H), which was developed and
built by Zhuhai Wanbin Chenjing Real Estate Development
Co., Ltd., and is located in Maritime Peninsula Garden
Community (¥ t¥51EE/NE), Zhuhai City. The gross
floor area of the house reaches 98.61 square meters.
The Settlement Property 48 will be delivered in vacant
possession by Zhuhai Debtor 4. As the Settlement Property
48 was developed by Zhuhai Wanbin Chenjing Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 48 is not available.
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49.

Debt settlement
agreement 49

(1

Zhuhai Nanguang Binhai Development Co., Ltd.,
Nanguang Real Estate (Zhuhai Jinwan) Co., Ltd.,
and Nanguang Jinwan (Zhuhai) Real Estate Co.,
Ltd., as the vendors and debtors (collectively,
“Zhuhai Debtor 57); and

Zhuhai Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhuhai Branch (a non-wholly-
owned subsidiary of the Company), Foshan Vanke
Home Decoration Engineering Co., Ltd. (a wholly-
owned subsidiary of the Company) (collectively
“Zhuhai Receivable Party 5°)

The parties agree to offset the consideration of
RMB2,379,623 of a total of 1 commercial housing (the
“Settlement Property 49”) transferred by Zhuhai Nanguang
Binhai Development Co., Ltd. to Zhuhai Receivable Party
5 on an equivalent basis with the outstanding payables of
RMB2,378,057.25 in aggregate owed by Zhuhai Debtor 5
to Zhuhai Receivable Party 5. The difference between the
consideration of the Settlement Property 49 and the offset
amount (i.e. RMB1,565.75) will be deducted by a separate
agreement after the amount of other outstanding payables of
Zhuhai Debtor 5 to Zhuhai Receivable Party 5 is confirmed.

The Settlement Property 49 is in the third phase of the Sea
City project (@U&fﬁ M7 H), which was developed and
built by Zhuhai Nanguang Binhai Developmen t Co., Ltd., and
is located in Starlight Coastline Garden Community ( c-:-:)f@
F{LIR/NR), Zhuhai City. The gross floor area of the house
reaches 99.08 square meters. The Settlement Property 49
will be delivered in vacant possession by Zhuhai Nanguang
Binhai Development Co., Ltd. As the Settlement Property
49 was developed by Zhuhai Nanguang Binhai Development
Co., Ltd., the original acquisition cost of the Settlement
Property 49 is not available.

50.

Debt settlement
agreement 50

(1)

@

Zhuhai Huatong Real Estate Development Co.,
Ltd., as the vendor and debtor; and

Zhuhai Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,964,056 of a total of 1 commercial housing (the
“Settlement Property 50”) transferred by Zhuhai Huatong
Real Estate Development Co., Ltd. to Zhuhai Vanke Property
Services Co., Ltd. on an equivalent basis with the outstanding
payables of RMB685,039.99 in aggregate owed by Zhuhai
Huatong Real Estate Development Co., Ltd. to Zhuhai Vanke
Property Services Co., Ltd. The difference between the
consideration of the Settlement Property 50 and the offset
amount (i.e. RMB1,278,396.01) will be used to offset other
outstanding property service fees payable by Zhuhai Huatong
Real Estate Development Co., Ltd. or its related parties
to Zhuhai Vanke Property Service Co., Ltd. or its related
parties until the difference is fully deducted, at which time a
separate agreement will be signed by the parties in respect of
the deduction of the difference.

The Settlement Pro&erty 50 is in the Metropolitan Four
Seasons Project (&4 H), which was developed and
built by Zhuha1 Huatong Real Estate Development Co., Ltd.,

and is located in Duhui Siji Community ( %ﬁéﬂ]ﬂ"d E)
Meilan Road, Xiangzhou District, Zhuhai City. The gross
floor area of the house reaches 81.27 square meters. The
Settlement Property 50 will be delivered in vacant possession
by Zhuhai Huatong Real Estate Development Co., Ltd. As the
Settlement Property 50 was developed by Zhuhai Huatong
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 50 is not available.
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5.

Debt settlement
agreement 31

(1) Changchun Cinda Fengrui Real Estate

Development Co., Ltd. (F7 5 i &5 5 i 2 3
AR H]), as the vendor and debtor; and

(2) Changchun Vanke Property Service Company
Limited (REEBHEREERAR) (2 wholly-

owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,591,991 of a total of 1 commercial housing (the
“Settlement Property 517) transferred by Changchun Cinda
Fengrui Real Estate Development Co., Ltd. to Changchun
Vanke Property Service Company Limited on an equivalent
basis with the outstanding payables of RMB1,591,991 in
aggregate owed by Changchun Cinda Fengrui Real Estate
Development Co., Ltd. to Changchun Vanke Property Service
Company Limited

The Settlement Property 51 is in the Jade Academy project,
which was developed and built by Changchun Cinda Fengrui
Real Estate Development Co., Ltd., and is located in Jade
Academy Community, Nanguan District, Changchun City,
Jilin Province. The gross floor area of the house reaches
124.18 square meters. The Settlement Property 51 will be
delivered in vacant possession by Changchun Cinda Fengrui
Real Estate Development Co., Ltd. As the Settlement
Property 51 was developed by Changchun Cinda Fengrui
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 51 is not available.

5.

Debt settlement
agreement 52

(1) Zhengzhou Vanke Property Service Co., Ltd. (&
WERMEREARAT) (2 wholly-owned
subsidiary of the Company); and

(2) Henan Meijingzhizhou Real Estate Development
Co., Ltd. (MEEERZMMEREERAR), as

the vendor and debtor

The parties agree to offset the consideration of RMB821,310
of a total of 1 commercial housing (the “Settlement
Property 52°) transferred by Henan Meijingzhizhou Real
Estate Development Co., Ltd. to Zhengzhou Vanke Property
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB821,310 in aggregate owed by Henan
Meijingzhizhou Real Estate Development Co., Ltd. to
Zhengzhou Vanke Property Service Co., Ltd.

The Settlement Property 52 is the Vanke City Jinlanyuan
project, which was developed and built by Henan
Meijingzhizhou Real Estate Development Co., Ltd., and
is located in Vanke Jinlanyuan Community, Zhongyuan
District, Zhengzhou City, Henan Province. The gross
floor area of the house reaches 78.18 square meters. The
Settlement Property 52 will be delivered in vacant possession
by Henan Meijingzhizhou Real Estate Development Co.,
Ltd. As the Settlement Property 52 was developed by Henan
Meijingzhizhou Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 52 is not
available.
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33.

Debt settlement
agreement 53

(I) Gongzhuling Qingyifang Vanke Real Estate
Development Co., Lid. (& ERIFRIEME
EE BB TR/A ), as the vendor and debtor; and

(2) Changchun Vanke Property Service Company
Limited (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMBS, 765,431 of a total of 13 commercial housing (the
“Settlement Property 53) transferred by Gongzhuling
Qingyifang Vanke Real Estate Development Co., Ltd. to
Changchun Vanke Property Service Company Limited
on an equivalent basis with the outstanding payables
of RMBS,765,431 in aggregate owed by Gongzhuling
Qingyifang Vanke Real Estate Development Co., Ltd. to
Changchun Vanke Property Service Company Limited.

The Settlement Property 53 is the Sunflower East County
project, which was developed and built by Gongzhuling
Qingyifang Vanke Real Estate Development Co., Ltd., and is
located in the Sunflower East County Community, Fanjiatun
Town, Gongzhuling City, Jilin Province. The total gross
floor area of the house reaches 1,236.95 square meters. The
Settlement Property 53 will be delivered in vacant possession
by Gongzhuling Qingyifang Vanke Real Estate Development
Co., Ltd. As the Settlement Property 53 was developed by
Gongzhuling Qingyifang Vanke Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 33 is not available.

5.

Debt settlement
agreement 54

(I) Gongzhuling Wantai Real Estate Development Co.,
Ltd, (AEETERFEREREARAR), as the
vendor and debtor; and

(2) Changchun Vanke Property Service Company
Limited (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB3,975,367 of a total of 7 commercial housing (the
“Settlement Property 54) transferred by Gongzhuling
Wantai Real Estate Development Co., Ltd. to Changchun
Vanke Property Service Company Limited on an equivalent
basis with the outstanding payables of RMB3,975,367
in aggregate owed by Gongzhuling Wantai Real Estate
Development Co., Ltd. to Changchun Vanke Property Service
Company Limited.

The Settlement Property 54 is the Sunflower West County
project, which was developed and built by Gongzhuling
Wantai Real Estate Development Co., Ltd., and is located in
the Sunflower West County Community, Fanjiatun Town,
Gongzhuling City, Jilin Province. The total gross floor area
of the house reaches 793.83 square meters. The Settlement
Property 54 will be delivered in vacant possession by
Gongzhuling Wantai Real Estate Development Co., Ltd. As
the Settlement Property 54 was developed by Gongzhuling
Wantai Real Estate Development Co., Ltd., the original
acquisition cost of the Settlement Property 54 is not
available.

36




Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

55.

Debt settlement
agreement 55

(1)

Changchun Wanxiang Real Estate Development

Co., Ltd. (REBERMEREHRAR), as the
debtor; and

Changchun Vanke Property Service Company
Limited (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB1,849,173 of a total of 3 commercial housing (the
“Settlement Property 557) transferred by Changchun
Wanxiang Real Estate Development Co., Ltd. to Changchun
Vanke Property Service Company Limited on an equivalent
basis with the outstanding payables of RMBI,849,173
in aggregate owed by Changchun Wanxiang Real Estate
Development Co., Ltd. to Changchun Vanke Property Service
Company Limited.

The Settlement Property 55 is in the Cuihu Chunxiao
(FBIEWE) project, which was developed and built by
Changchun Wanxiang Real Estate Development Co., Ltd.
and is located in Cuihu Chunxiao Community, Nanguan
District, Changchun City, Jilin Province. The gross floor
area of the housing reaches 342.87 square meters. The
Settlement Property 55 will be delivered in vacant possession
by Changchun Wanxiang Real Estate Development Co.,
Ltd. upon completion. As the Settlement Property 55 was
developed by Changchun Wanxiang Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 35 is not available.

56.

Debt settlement
agreement 56

/_\
—
N

Jilin Songhua Lake Real Estate Co., Ltd. (Ff
W EEARAF), Jilin Vanke Binjiang Real
Estate Development Co., Ltd. (i ERHEILR
HUERBEH R, as the debtors (collectively,
“Changchun Debtor 17);

Beijing Vanke Service Co., Ltd. Jilin Songhua
Branch (JL 5 AR € B4 IR L4 7035 i
{ehAF]) (a wholly-owned subsidiary of the
Company); and

Jilin Cinda Jindu Real Estate Co., Ltd. (5 #fz#
SMELARAH), as the vendor

The parties agree to offset the consideration of RMB833,497
of a total of 1 commercial housing (the “Settlement
Property 56”) that shall be transferred by Jilin Cinda
Jindu Real Estate Co., Ltd. to Beijing Vanke Service Co.,
Ltd. Jilin Songhua Branch on an equivalent basis with the
outstanding payables of RMB382,299.34 in aggregate owed
by Changchun Debtor 1 to Beijing Vanke Service Co., Ltd.
Jilin Songhua Branch. The difference between the value
of the Settlement Property 56 and the offset amount (i.e.
RMB471,197.66) will be deducted by a separate agreement
after the amount of other outstanding payables of Changchun
Debtor 1 payable to Beijing Vanke Service Co., Ltd. Jilin
Songhua Branch is confirmed.

The Settlement Property 56 is in the Jade Binjiang (35718
IL) project, which was developed and built by Jilin Cinda
Jindu Real Estate Co., Ltd. and is located in Jade Binjiang
community, Nanguan District, Changchun City, Jilin
Province. The gross floor area of the housing reaches 84.51
square meters. The Settlement Property 36 will be delivered
by Jilin Cinda Jindu Real Estate Co., Ltd. upon completion.
As the Settlement Property 56 was developed by Jilin Cinda
Jindu Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 36 is not available.
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5.

Debt settlement
agreement 57

(1) Jilin Haoyue Real Estate Development Co., Ltd.
(EMERMEREREARAR) as the vendor
and debtor; and

(2) Changchun Vanke Property Service Company
Limited (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of RMB360,340
of a total of 1 commercial housing (the “Settlement
Property 577) transferred by Jilin Haoyue Real Estate
Development Co., Ltd. to Changchun Vanke Property Service
Company Limited on an equivalent basis with the outstanding
payables of RMB560,340 in aggregate owed by Jilin Haoyue
Real Estate Development Co., Ltd. to Changchun Vanke
Property Service Company Limited.

The Settlement Property 57 is in The Paradiso (&3EH)
project, which was developed and built by Jilin Haoyue Real
Estate Development Co., Ltd. and is located in The Vanke
Paradiso Community, Kuancheng District, Changchun City,
Jilin Province. The gross floor area of the housing reaches
80.06 square meters. The Settlement Property 57 will be
delivered in vacant possession by Jilin Haoyue Real Estate
Development Co., Ltd. upon completion. As the Settlement
Property 57 was developed by Jilin Haoyue Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 37 is not available.

58.

Debt settlement
agreement 58

(1) Zhengzhou Vanke Property Service Co., Lid. (a
wholly-owned subsidiary of the Company); and

(2) Henan Meijingzhizhou Real Estate Development
Co., Ltd., as the vendor and debtor

The parties agree to offset the consideration of RMB254,045
of a total of 1 commercial housing (the “Settlement
Property 38”) transferred by Henan Meijingzhizhou Real
Estate Development Co., Ltd. to Zhengzhou Vanke Property
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB254,045 in aggregate owed by Henan
Meijingzhizhou Real Estate Development Co., Ltd. to
Zhengzhou Vanke Property Service Co., Ltd.

The Settlement Property 38 is in the Dream Town Langyu
(BRHRIPE) project, which was developed and built by
Henan Meijingzhizhou Real Estate Development Co., Ltd.
and is located in Vanke Langyu Community, Zhongyuan
District, Zhengzhou City, Henan Province. The gross
floor area of the housing reaches 46.6 square meters. The
Settlement Property 58 will be delivered in vacant possession
by Henan Meijingzhizhou Real Estate Development Co.,
Ltd. As the Settlement Property 58 was developed by Henan
Meijingzhizhou Real Estate Development Co., Lid., the
original acquisition cost of the Settlement Property 38 is not
available.
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59.

Debt settlement
agreement 59

(1)

Zhengzhou Vanke Property Service Co., Ltd.
(2 wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhengzhou Branch (a non-
wholly-owned subsidiary of the Company), Wuhan
Vanke Service Co., Ltd. Zhengzhou Branch
(a wholly-owned subsidiary of the Company)
(collectively, “Zhengzhou Receivable Party 17);
and

Zhengzhou Vanke Anda Real Estate Development
Co., Lid. (M EHZRFEHEREARA), as

the vendor and debtor

The parties agree to offset the consideration of RMB744,880
of a total of I commercial housing (the “Settlement
Property 597) transferred by Zhengzhou Vanke Anda Real
Estate Development Co., Ltd. to Zhengzhou Receivable Party
| on an equivalent basis with the outstanding payables of
RMB744,880 in aggregate owed by Zhengzhou Vanke Anda
Real Estate Development Co., Ltd. to Zhengzhou Receivable
Party 1.

The Settlement Property 59 is in the Vanke Xiwang (£F}
) project, which was developed and built by Zhengzhou
Vanke Anda Real Estate Development Co., Ltd. and is
located in Vanke Xiwang Community, Jingkai District,
Zhengzhou City, Henan Province. The gross floor area of
the housing reaches 931.13 square meters. The Settlement
Property 59 will be delivered in vacant possession by
Zhengzhou Vanke Anda Real Estate Development Co., Ltd.
As the Settlement Property 59 was developed by Zhengzhou
Vanke Anda Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 59 is not
available.

60.

Debt settlement
agreement 60

Zhengzhou Vanke Property Service Co., Ltd.
(a wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhengzhou Branch (a non-
wholly-owned subsidiary of the Company), Wuhan
Vanke Service Co., Ltd. Zhengzhou Branch
(a wholly-owned subsidiary of the Company)
(collectively, “Zhengzhou Receivable Party 2°);
and

Zhengzhou Rongheng Real Estate Development
Co., Ltd. (MMERREREREARA),
Zhengzhou Vanke Rongcheng Real Estate
Development Co., Ltd. (M ERHEEH R
ERBEARAF), as the vendors and debtors
(collectively, “Zhengzhou Debtor 2°)

The parties agree to offset the consideration of
RMB2,898,212 of a total of 4 commercial housing (the
“Settlement Property 60”) transferred by Zhengzhou Debtor
2 to Zhengzhou Receivable Party 2 on an equivalent basis
with the outstanding payables of RMB2,898,212 in aggregate
owed by Zhengzhou Debtor 2 to Zhengzhou Receivable Party
2.

The Settlement Property 60 is in the Vanke Yuntu (#/F )
project, which was developed and built by Zhengzhou Debtor
2 and is located in Vanke Yuntu Community, Zhongmou
County, Zhengzhou City, Henan Province. The gross floor
area of the housing reaches 322.55 square meters. The
Settlement Property 60 will be delivered in vacant possession
by Zhengzhou Debtor 2. As the Settlement Property 60 was
developed by Zhengzhou Debtor 2, the original acquisition
cost of the Settlement Property 60 is not available.
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61. | Debt settlement (1) Dalian Wanyuan Real Estate Co., Ltd., as the | The parties agree to offset the consideration of | The Settlement Property 61 is in the Vanke Metropolis Park
agreement 61 vendor: RMBI1,154,334 of a total of 1 commercial housing (the (ERARESE) project, which was developed and built
“Settlement Property 617) transferred by Dalian Wanyuan | by Dalian Wanyuan Real Estate Co., Ltd. and is located in
(2) Dalian Jisen Real Estate Co., Ltd. (K% 4% | Real Estate Co., Ltd. to Dalian Vanke Property Services Co., | Vanke Metropolis Park Community. The gross floor area
EHREAH), Dalian New Metropolis Real | Ltd. on an equivalent basis with the outstanding payables of | of the housing reaches 92.10 square meters. The Settlement
Estate Co., Ltd. (REH#MEEEHRA), | RMBI327422.87 in aggregate owed by Dalian Debtor 2 to | Property 61 will be delivered by Dalian Wanyuan Real Estate
Dalian Vanke Paradiso Development Co., Ltd. (X | Dalian Vanke Property Services Co., Ltd.. The difference | Co., Ltd. upon completion. As the Settlement Property 61
HERESERMEARAA), Dalian Wanyuan | between the consideration of Settlement Property 61 and | was developed by Dalian Wanyuan Real Estate Co., Ltd., the
Real Estate Co., Ltd., Dalian Wanling Real Estate | the offset amount (i.e. RMB173,088.87) will be refunded | original acquisition cost of the Settlement Property 61 is not
Co., Ltd. (RE B E %A RA), Dalian Cherry | by Dalian Wanyuan Real Estate Co., Ltd. to Dalian Vanke | available.
Blossom Development Co., Ltd. (KELRE M | Property Services Co., Ltd. within the period agreed in the
#A /AT, Dalian Hongrun Real Estate Co., | agreement upon the completion of the payment offset.
Ltd, (KL E A RA ), Dalian Wanshihua
Real Estate Development Co., Ltd. (REE R
HUE BB AR, as the debtors (collectively,
“Dalian Debtor 2”); and
(3) Dalian Vanke Property Services Co., Ltd. (a

wholly-owned subsidiary of the Company)
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02.

Debt settlement
agreement 62

(1)

Jibaowan Real Estate Development (Shenyang)
Co., Lid. (FEBEHEREER ARLA),
Shenyang Eastern Real Estate Development Co.,
Lid. (BFRAMEEREAFRA), Shenyang
Vanke Wandao Industrial Development and
Construction Co., Ltd. (FHER EHELHER
F AR /AF), Panjin Vanke Xinsheng Real Estate
Co., Ltd. (B EREREEHRAA), Shenyang
Vanke Xianhu Real Estate Co., Ltd. (&%
i E AR H), as the vendors and debtors
(“Northeastern Debtor”); and

Shenyang Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,238,171 of a total of 1 commercial housing (the
“Settlement Property 627) transferred by Northeastern
Debtor to Shenyang Vanke Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMB1,238,865.80 in
aggregate owed by Northeastern Debtor to Shenyang Vanke
Service Co., Ltd. The difference between the consideration
of Settlement Property 62 and the offset amount (i.e.
RMB694.8) will be refunded by Shenyang Vanke Wandao
Industrial Development and Construction Co., Ltd. to
Shenyang Vanke Service Co., Ltd. within the period agreed
in the agreement.

The Settlement Property 62 is in the Vanke Hunnan Xinduxin
(BRHERHAL) project, which was developed and built
by Shenyang Vanke Wandao Industrial Development and
Construction Co., Ltd. and is located in Vanke Metropolis
Park community. The gross floor area of the housing
reaches 110.80 square meters. The Settlement Property 62
will be delivered by Shenyang Vanke Wandao Industrial
Development and Construction Co., Ltd. upon completion.
As the Settlement Property 62 was developed by Shenyang
Vanke Wandao Industrial Development and Construction Co.,
Lid., the original acquisition cost of the Settlement Property
62 is not available.

03.

Debt settlement
agreement 63

Shenyang Vanke Wandao Industrial Development
and Construction Co., Ltd., as the vendor;

Shenyang Vanke Rongxiang Real Estate

Development Co., Ltd. ({07 #HELH 5 10
AIRAHD), as the debtor; and

Shenyang Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,358,230 of a total of 2 commercial housing (the
“Settlement Property 63”) transferred by Shenyang Vanke
Wandao Industrial Development and Construction Co.,
Ltd. to Shenyang Vanke Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMB2,387,392.35 in
aggregate owed by Shenyang Vanke Rongxiang Real Estate
Development Co., Ltd. to Shenyang Vanke Service Co., Ltd.
The difference between the consideration of the Settlement
Property 63 and the offset amount (i.e. RMB29,162.35)
will be refunded by Shenyang Vanke Wandao Industrial
Development and Construction Co., Ltd. to Shenyang Vanke
Property Services Co., Ltd. within the period agreed in the
agreement upon the completion of the offset payment.

The Settlement Property 63 is in the Vanke Hunnan Xinduxin
project, which was developed and built by Shenyang Vanke
Wandao Industrial Development and Construction Co.,
Ltd. and is located in Vanke Metropolis Park community.
The gross floor area of the housing reaches 210.38 square
meters. The Settlement Property 63 will be delivered by
Shenyang Vanke Wandao Industrial Development and
Construction Co., Ltd. upon completion. As the Settlement
Property 63 was developed by Shenyang Vanke Wandao
Industrial Development and Construction Co., Ltd., the
original acquisition cost of the Settlement Property 63 is not
available.
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64. | Debt settlement (1) Shenyang Vanke Wanxi Enterprise Management | The parties agree to offset the consideration of | The Settlement Property 64 is in the Vanke Hunnan Xinduxin
agreement 64 Co., Ltd. (HFERERGEEEHARAH), | RMB1,248,032 of a total of 1 commercial housing (the | project, which was developed and built by Shenyang Vanke

Shenyang Vanke Yuanbei Real Estate Co., Ltd. (1%
GERELEEARAH), Jibaowan Real Estate
Development (Shenyang) Co., Ltd., Shenyang
Vanke Chennan Real Estate Co., Ltd. (&7 &
R EZARAF), Shenyang Vanke Chenyang
Real Estate Co., Ltd. (BB ERERELARL
), Shenyang Vanke Zhengming Real Estate Co.,
Lid. (%R ERENERERAT), Shenyang
Vanke Enterprise Co., Ltd. (i ERHEEARA
), Shenyang Eastern Real Estate Development
Co., Ltd., Shenyang Vanke Fuhua Real Estate
Development Co., Lid. (10 AR 3 5 7
FR/AF), Shenyang Vanke Chenbei Real Estate
Co., Ltd. (EHERELEEARA), Panjin
Vanke Xingsheng Real Estate Co., Ltd., Shenyang
Vanke Wandao Industrial Development and
Construction Co., Ltd., as the vendors and debtors
(“Shenyang Debtor 17); and

Shenyang Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company)

“Settlement Property 64”) transferred by Shenyang Vanke
Wandao Industrial Development and Construction Co.,
Ltd. to Shenyang Vanke Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMB1,248 441.95 in
aggregate owed by Shenyang Debtor 1 to Shenyang Vanke
Service Co., Ltd. The difference between the consideration
of Settlement Property 64 and the offset amount (i.e.
RMB409.95) will be refunded to Shenyang Vanke Service
Co., Ltd. (P &R A ) by Shenyang Vanke
Wandao Industrial Development and Construction Co., Ltd.
within the period agreed in the agreement.

Wandao Industrial Development and Construction Co.,
Ltd. and is located in Vanke Metropolis Park community.
The gross floor area of the housing reaches 110.8 square
meters. The Settlement Property 64 will be delivered by
Shenyang Vanke Wandao Industrial Development and
Construction Co., Ltd. upon completion. As the Settlement
Property 64 was developed by Shenyang Vanke Wandao
Industrial Development and Construction Co., Ltd., the
original acquisition cost of the Settlement Property 64 is not
available.
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03.

Debt settlement
agreement 63

(1)

Gongzhuling Qingyifang Vanke Real Estate
Development Co., Ltd., as the vendor and debtor;
and

Changchun Vanke Property Service Company
Limited (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of RMB416,983
of a total of 1 commercial housing (the “Settlement
Property 65”) transferred by Gongzhuling Qingyifang Vanke
Real Estate Development Co., Ltd. to Changchun Vanke
Property Service Company Limited on an equivalent basis
with the outstanding payables of RMB416,983 in aggregate
owed by Gongzhuling Qingyifang Vanke Real Estate
Development Co., Ltd. to Changchun Vanke Property Service
Company Limited.

The Settlement Property 65 is in the Changchun Vanke
Guanghe Town (4 /M) project, which was developed
and built by Gongzhuling Qingyifang Vanke Real Estate
Development Co., Ltd. and is located in Sunflower Dongjun
community (7 H % #H/ME), Fanjiatun Town, Gongzhuling
City, Jilin Province. The gross floor area of the housing
reaches 83.87 square meters. The Settlement Property 63 will
be delivered in vacant possession by Gongzhuling Qingyifang
Vanke Real Estate Development Co., Ltd. upon completion.
As the Settlement Property 65 was developed by Gongzhuling
Qingyifang Vanke Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 65 is not
available.

6.

Debt settlement
agreement 66

Yantai Wanzhu Real Estate Development Co., Ltd.
EREMEREREHRAR), as the vendor

and debtor; and

Beijing Vanke Service Co., Ltd. Yantai Branch (1
FERERBARA AR L) (2 wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of RMB974,208
of a total of 1 commercial housing (the “Settlement
Property 66”) transferred by Yantai Wanzhu Real Estate
Development Co., Ltd. to Beijing Vanke Service Co., Ltd.
Yantai Branch and Shenzhen Wanrui Smart Technology Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMBY74,208 in aggregate owed by Yantai Wanzhu Real
Estate Development Co., Ltd. to Beijing Vanke Service Co.,
Ltd. Yantai Branch and Shenzhen Wanrui Smart Technology
Co., Ltd.

The Settlement Property 66 is in the Dream Town,
Quanxueli, Zhifu, Yantai (R ZREFHIEEZE) project,
which was developed and built by Yantai Wanzhu Real
Estate Development Co., Ltd. and is located in Dream Town
Quanxueli community, Zhifu District, Yantai City, Shandong
Province. The gross floor area of the housing reaches
119.64 square meters. The Settlement Property 66 will be
delivered in vacant possession by Yantai Wanzhu Real Estate
Development Co., Ltd. upon completion. As the Settlement
Property 66 was developed by Yantai Wanzhu Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 66 is not available.
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07.

Debt settlement
agreement 67

(1) Yantai Wanzhu Real Estate Development Co., Ltd.,
as the vendor and debtor; and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,030,214 of a total of 1 commercial housing (the
“Settlement Property 67") transferred by Yantai Wanzhu
Real Estate Development Co., Ltd. to Shenzhen Wanrui
Smart Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB1,030,214 in aggregate owed
by Yantai Wanzhu Real Estate Development Co., Ltd. to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 67 is in the Dream Town,
Quanxueli, Zhifu, Yantai project, which was developed
and built by Yantai Wanzhu Real Estate Development Co.,
Ltd. and is located in Dream Town Quanxueli community,
Zhifu District, Yantai City, Shandong Province. The gross
floor area of the housing reaches 119.64 square meters. The
Settlement Property 67 will be delivered in vacant possession
by Yantai Wanzhu Real Estate Development Co., Ltd. upon
completion. As the Settlement Property 67 was developed
by Yantai Wanzhu Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 67 is not
available.

08.

Debt settlement
agreement 68

(1) Yantai Wanzhu Real Estate Development Co., Ltd.,
as the vendor and debtor; and

(2) Beijing Vanke Service Co., Ltd. Yantai Branch (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,025,098 of a total of 1 commercial housing (the
“Settlement Property 68") transferred by Yantai Wanzhu
Real Estate Development Co., Ltd. to Beijing Vanke Service
Co., Ltd. Yantai Branch on an equivalent basis with the
outstanding payables of RMB1,025,098 in aggregate owed by
Yantai Wanzhu Real Estate Development Co., Ltd. to Beijing
Vanke Service Co., Ltd. Yantai Branch.

The Settlement Property 68 is in the Dream Town,
Quanxueli, Zhifu, Yantai project, which was developed
and built by Yantai Wanzhu Real Estate Development Co.,
Ltd. and is located in Dream Town Quanxueli community,
Zhifu District, Yantai City, Shandong Province. The gross
floor area of the housing reaches 119.64 square meters. The
Settlement Property 68 will be delivered in vacant possession
by Yantai Wanzhu Real Estate Development Co., Ltd. upon
completion. As the Settlement Property 68 was developed
by Yantai Wanzhu Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 68 is not
available.
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09.

Debt settlement
agreement 69

(1)

Chongging Fengpan Real Estate Co., Ltd. (£
Ve & A RN, as the vendor and debtor,
Chongging Yunke Real Estate Co., Ltd. (EEEH
BEEHRAH), as the vendor;

Chongqing Fengpan Real Estate Co., Ltd.,
Chongging Elingshan Real Estate Development
Co., Lid. (EEBBUFHEREARAA),
Chongqing Linpan Garden Real Estate Co., Lid.
(MBI R EEARA), Chongging Ruian
Tiandi Real Estate Development Co., Ltd. (E%

Wi KMEREREHRAH), as the debtors
(collectively, “Chongging Debtor 17); and

Chongging Vanke Service Co., Ltd. (EEERH]
EMHARAF) (2 wholly-owned subsidiary of
the Company), Chengdu Vanke Service Co., Ltd.
Chongging Branch (KA &PHME AR Al
HEAT) (2 wholly-owned subsidiary of the
Company), Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Chongging Branch ({%
NERHEDERBARLAEED L) (a
non-wholly-owned subsidiary of the Company)
(collectively, “Chongqing Receivable Party 17)

The parties agree to offset the consideration of
RMB4,777,085 of a total of 3 commercial housing (the
“Settlement Property 69”) transferred by Chongging
Fengpan Real Estate Co., Ltd. and Chongqing Yunke
Real Estate Co., Ltd. to Chongqing Receivable Party 1
on an equivalent basis with the outstanding payables of
RMB4,777,085 in aggregate owed by Chongging Debtor 1 to
Chongqing Receivable Party 1.

The Settlement Property 69 is in the Vanke Qingshui Jiadi
(17K %) project and Vanke Star Light Skycity (£ X%
Z3%) project, which was developed and built by Chongging
Fengpan Real Estate Co., Ltd. and Chongging Yunke Real
Estate Co., Ltd. and is located in Qingshui Jiadi and Star
Light Skycity community. The gross floor area of the housing
reaches 2860.02 square meters. The Settlement Property 69
will be delivered by Chongqing Fengpan Real Estate Co.,
Ltd. and Chongging Yunke Real Estate Co., Ltd. upon
completion. As the Settlement Property 69 was developed
by Chongging Fengpan Real Estate Co., Ltd. and Chongqing
Yunke Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 69 is not available.
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0.

Debt settlement
agreement 70

(1)

2)

Guangzhou Wanya Real Estate Co., Ltd. (M i &
FEHEARAT), as the vendor;

Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company);

Guangzhou Wanzhi Real Estate Co., Ltd. (M i
BHREEARA), Guangzhou Shabu Guangyu
Industrial Development Co., Ltd., Guangzhou
Huangpu Wenchong Urban Village Reconstruction
Tnvestment Co., Ltd. (& MEH 04 it
EREHRA), and Guangzhou Vanke Hotel
Management Co., Ltd. (BEM i B RHA & AR
M), as the debtors (“Guangzhou Debtor 97);
and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Guangzhou Branch (Y&
SEREARAABEN ) (2 non-wholly-

owned subsidiary of the Company)

The parties agree to offset the consideration of
RMBA4,688,369 of a total of 1 commercial housing (the
“Settlement Property 70”) transferred by Guangzhou
Wanya Real Estate Co., Ltd. to Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Guangzhou Branch
on an equivalent basis with the outstanding payables of
RMB4,678,369.20 in aggregate owed by Guangzhou Debtor
9 to Guangzhou Vanke Service Co., Ltd. The difference
between the consideration of Settlement Property 70 and the
offset amount (i.e. RMB9,999.80) will be paid by Guangzhou
Vanke Service Co., Ltd. to Guangzhou Wanya Real Estate
Co., Ltd. within the term agreed in the agreement.

The Settlement Property 70 is in the Cloud Mansion Business
Park project, which was developed and built by Guangzhou
Wanya Real Estate Co., Ltd. and is located in Cloud Mansion
Business Park community, No. 223 Weihai Road, Shibi
Street, Panyu District, Guangzhou. The gross floor area of
the housing reaches 260.47 square meters. The Settlement
Property 70 will be delivered in vacant possession by
Guangzhou Wanya Real Estate Co., Ltd. As the Settlement
Property 70 was developed by Guangzhou Wanya Real Estate
Co., Ltd., the original acquisition cost of the Settlement
Property 70 is not available.
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71 | Debt settlement (1) Guangzhou Huangpu Wenchong Urban Village | The parties agree to offset the consideration of | The Settlement Property 71 is in the Vanke City Twilight A8-
agreement 71 Retrofit Investment Co., Ltd., as the vendor and | RMB4,435,849 of a total of 1 commercial housing (the | 4302 project, which was developed and built by Guangzhou

debtor;

Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company) and Shenzhen
Onewo Business Enterprise Property Service Co.,
Ltd. Guangzhou Branch (a non-wholly-owned
subsidiary of the Company) (collectively, the
“Guangzhou Receivable Party 107); and

Guangzhou Shabu Guangyu Industrial
Development Co., Ltd., Guangzhou Wanxu Real
Estate Co., Ltd (BT EREREHRAT) and
Guangzhou Wanzhuo Real Estate Co., Ltd (&
i B A B AR, as the debtor (collectively,
the “Guangzhou Debtor 10)

“Settlement Property 717) transferred by Guangzhou
Huangpu Wenchong Urban Village Retrofit Investment Co.,
Ltd. to Guangzhou Receivable Party 10 on an equivalent
basis with the outstanding payables of RMB4,425,849 in
aggregate owed by the Guangzhou Debtor 10 to Guangzhou
Vanke Service Co., Ltd. The difference between the
consideration of the Settlement Property 71 and the offset
amount (i.e. RMB10,000) will be paid by Guangzhou Vanke
Service Co., Ltd. to Guangzhou Shabu Guangyu Industrial
Development Co., Ltd. within the period agreed in the
agreement.

Huangpu Wenchong Urban Village Retrofit Investment Co.,
Ltd. and is located in Vanke City Twilight community, No.
733 Huangpu East Road, Huangpu District, Guangzhou. The
gross floor area of the housing reaches 92.53 square meters.
The Settlement Property 71 will be delivered in vacant
possession by Guangzhou Huangpu Wenchong Urban Village
Retrofit Investment Co., Ltd. As the Settlement Property 71
was developed by Guangzhou Huangpu Wenchong Urban
Village Retrofit Investment Co., Ltd., the original acquisition
cost of the Settlement Property 74 is not available.

47




Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

T2,

Debt settlement
agreement 72

(1)

2)

Guangzhou Wanya Real Estate Co., Ltd., as the
vendor and debtor;

Guangzhou Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company);

Guangzhou Wanmei Real Estate Co., Ltd. (EM
HEERWERRAR), Guangzhou Wanmao
Real Estate Co., Ltd. (EMHEXERERR
AH]), Guangzhou Vanke Hotel Management
Co., Ltd. (RMWEREEEAARAA),
Guangzhou Huangpu Wenchong Urban Village
Retrofit Investment Co., Ltd. (M &5 b
R EHRA ), Guangzhou Wanya Real
Estate Co., Ltd., Guangzhou Vanke Enterprise
Co., Ltd.(EMEREEHRAH), Guangzhou
Wanche Property Company Limited, Vanke Urban
Renewal (Guangdong) Co., Ltd. (ERHTT & i
(R)HMR/A ) and Guangdong Yingtai Qisheng
Construction Engineering Co., Ltd. (M E &
R TEARAT), as the debtors (collectively,
the “Guangzhou Debtor 117); and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Guangzhou Branch (a non-
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB4,577,491 of a total of 1 commercial housing
(“Settlement Property 727) transferred by Guangzhou
Wanya Real Estate Co., Ltd. to Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Guangzhou Branch
on an equivalent basis with the outstanding payables of
RMB4,567491 in aggregate owed by the Guangzhou Debtor
[1 to Shenzhen Onewo Business Enterprise Property Service
Co., Ltd. Guangzhou Branch. The difference between the
consideration of the Settlement Property 72 and the offset
amount (1.e. RMB10,000) will be paid to Guangzhou Wanya
Real Estate Co., Ltd. by the Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Guangzhou Branch
within the period agreed in the agreement.

The Settlement Property 72 is in the Cloud Mansion
Business Park 604 project (E4HHE 604 JH), which
was developed and built by Guangzhou Wanya Real Estate
Co., Ltd., and is located in Cloud Mansion Business Park
community, No. 223 Weihai Road, Shibi Subdistrict, Panyu
District, Guangzhou City. The gross floor area of the house
reaches 254.31 square meters. The Settlement Property 72
will be delivered in vacant possession by Guangzhou Wanya
Real Estate Co., Ltd. As the Settlement Property 72 was
developed by Guangzhou Wanya Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 72 is not
available.
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13.

Debt settlement
agreement 73

(1)

2)

Anshan Huayun Real Estate Co., Ltd., as the
vendor and debtor;

Vanke (Shenyang) Enterprise Management Co.,
Ltd. (ERH(ER) & EEHARAH), Shenyang
Vanke Yong'an Commercial Management Co., Ltd.
(BHER K Z I EERARA), Tibaowan Real
Estate Development (Shenyang) Co., Ltd., as the
debtors (collectively, “Shenyang Debtor 27); and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Shenyang Branch (V41| &4
BHERBERLAAER A7) (2 non-wholly-

owned subsidiary of the Company)

The parties agree to offset the consideration of RMB916,036
of a total of 2 commercial housing (the “Settlement
Property 73") transferred by Anshan Huayun Real Estate
Co., Ltd. to Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Shenyang Branch on an equivalent
basis with the outstanding payables of RMBY17,113.10
in aggregate owed by Shenyang Debtor 2 to Shenzhen
Onewo Business Enterprise Property Service Co., Ltd.
Shenyang Branch. The difference between the consideration
of Settlement Property 73 and the offset amount (i.e.
RMB1,077.10) will be refunded to Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Shenyang Branch in
cash in a lump sum within 30 days upon the completion of
the payment of offset amount.

The Settlement Property 73 is in the Anshan Gaoxin Vanke
City project, which was developed and built by Anshan
Huayun Real Estate Co., Ltd., and is located in Gaoxin
Vanke City community, Gaoxin District, Anshan, Liaoning.
The total gross floor area of the house reaches 175.3 square
meters. The Settlement Property 73 will be delivered in
vacant possession by Anshan Huayun Real Estate Co., Ltd.
As the Settlement Property 73 was developed by Anshan
Huayun Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 73 is not available.
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T4,

Debt settlement
agreement 74

(1)

2)

Fuzhou Rongze Real Estate Co., Ltd., as the vendor
and debtor;

Longhai Vanke Real Estate Co., Ltd. (R &7
BEARAT), Xiamen Anxiang Tnvestment Co.,
Ltd. (R % EARAR), Xiamen Boyu
Commercial Management Co., Ltd. ([ iHE
WEEHARAH), Xiamen Wanchuang Yuntu
Tnvestment Co., Ltd. (BT & A ER K EARA
), Xiamen Vanke Enterprise Co., Ltd. (i &
PEEARAA), Xiamen Wanxiang Yunchuang
Housing Rental Co., Ltd. (B &L ZA R
EARAH), Xiamen Wanyu Housing Rental Co.,
L. (BT EEARHEARAH), Dingfeng
Commercial Management Co., Ltd. (f&H¥EE
A RAR), as the debtors (together with Fuzhou
Rongze Real Estate Co., Ltd. collectively, “Fuzhou
Debtor 47); and

Xiamen Vanke Property Service Co., Ltd., (a
wholly-owned subsidiary of the Company), Xiamen
Vanke Property Service Co., Ltd. Zhangzhou
Branch (5 i BRI NES A R 2 A 4
) (a wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Xiamen Branch (Y &I 4
FMHE AR A AR 2 ) (2 non-wholly-owned
subsidiary of the Company) (collectively, “Fuzhou
Receivable Party 4”)

The parties agree to offset the consideration of
RMB12,491,557 of a total of 4 commercial housing
(the “Settlement Property 74”) transferred by Fuzhou
Rongze Real Estate Co., Ltd. to Fuzhou Receivable Party
4 on an equivalent basis with the outstanding payables of
RMB12,491,557 in aggregate owed by Fuzhou Debtor 4 to
Fuzhou Receivable Party 4.

The Settlement Property 74 is in the Fuzhou City Light (M
Jikrii 2 Jt) project, which was developed and built by Fuzhou
Rongze Real Estate Co., Ltd., and is located in Vanke City
Light community, Fuzhou, Fujian. The total gross floor area
of the house reaches 479.13 square meters. The Settlement
Property 74 will be delivered by Fuzhou Rongze Real Estate
Co., Ltd. upon completion. As the Settlement Property 74
was developed by Fuzhou Rongze Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 74 is not
available.
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75. | Debt settlement (1) Xi'an Ningzhu Industrial Co., Lid. (A% E% | The parties agree to offset the consideration of | The Settlement Property 75 is in the Xi'an Vanke Dongwang
agreement 75 FR/AFD), as the vendor and debtor; RMB7,023,799 of a total of 3 commercial housing (the | (F§% E#42) project, which was developed and built
“Settlement Property 757) transferred by Xi'an Ningzhu | by Xi'an Ningzhu Industrial Co., Ltd., and is located in
(2) Shaanxi Fengjing Wanli Real Estate Co., Ltd. (% | Industrial Co, Ltd. to Shenzhen Onewo Business Enterprise | Dongwang community, northeast comer of the intersection
HERERLEARAA), Shaanxi Xixian New Property Service Co., Ltd. Xi'an Branch on an equivalent | of Yuedengge Road and Changming Road, Yanta District,
é'rea [gi“lh? NteWDCityl Shengthzéo Stﬁizos(cpgg% basis with the outstanding payables of RMB7,023,799 in | Xi'an City, Shaanxi Province. The total gross floor area of
1ty e f“% ¢ pevelopment +0., Lid. aggregate owed by Xi'an Debtor 2 to Xi'an Receivable Party | the house reaches 427.43 square meters. The Settlement
Fi_"mﬁ E%{%ﬁ M‘%i%% ﬂﬂéﬁﬂ%ﬁﬁ HR 2. Property 75 will be delivered by Xi'an Ningzhu Industrial
é1t?)%{fnt;ﬁlneﬁgXsli:raenosf(e);cAéel?yQﬁggﬁnEgsz Co., Ltd. upon completion. As the Settlement Property 75
Devcprnt Co, L, (KA il i o S Pty 15
B RO AR AR ), Xi'an Luwan Real gl b ! perty
Estate Development Co., Ltd. @ﬁ)ﬁ R e
BHRAH), Xi'an Ningzhu Industrial Co., Ltd.,
Xi'an Tangan Real Estate Development Co., Ltd.
(% RBEREARAR), Xi'an Wangao
Real Estate Development Co., Ltd. (i % &7 4
A BAEA IR AD), Xi'an Smart Beauty Town Real
Estate Co., Lud. (HEHZRAEXARMAT),
Xixian New Area Fujing Wanlai Real Estate Co.,
Lid. (BHFERZEREZARLR), as the
debtors (collectively, “Xi’an Debtor 27); and
(3) Shenzhen Onewo Business Enterprise Property

Service Co., Ltd. Xi'an Branch (BEJI &M 04
EREAHRA AR H) (2 non-wholly-owned
subsidiary of the Company), Xi'an Vanke Property
Services Co., Ltd. (P BRI EMEA R
i) (a wholly-owned subsidiary of the Company)
(“Xi’an Receivable Party 2”)
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76.

Debt settlement
agreement 76

Weihai Weigao Land Co., Ltd. (BB = & AR
IvAl), as the debtor,;

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Yantai Branch (Y &M &4
EREHRA AR 2/A) (2 non-wholly-owned
subsidiary of the Company); and

Weihai Wanli Land Co., Ltd. (G &FEHAR
/A ), as the vendor and debtor

The parties agree to offset the consideration of RMB968,775
of a total of 1 commercial housing (the “Settlement
Property 767) transferred by Weihai Wanli Land Co., Ltd.
to Shenzhen Onewo Business Enterprise Property Service
Co., Ltd. Yantai Branch on an equivalent basis with the
outstanding payables of RMB649,103.85 in aggregate owed
by Weihai Weigao Land Co., Ltd. to Shenzhen Onewo
Business Enterprise Property Service Co., Ltd. Yantai
Branch and the outstanding payables of RMB319,671.15 in
aggregate owed by Weihai Wanli Land Co., Ltd. to Shenzhen
Onewo Business Enterprise Property Service Co., Ltd. Yantai
Branch.

The Settlement Property 76 is in the Jade Hill, Weihai (Jif
EEBLIL) project, which was developed and built by Weihai
Wanli Land Co., Ltd., and is located in Xiaogin community,
Jade Hill, Weihai City, Shandong Province. The total gross
floor area of the house reaches 113 square meters. The
Settlement Property 76 will be delivered in vacant possession
by Weihai Wanli Land Co., Ltd. As the Settlement Property
76 was developed by Weihai Wanli Land Co., Ltd., the
original acquisition cost of the Settlement Property 76 is not
available.

7.

Debt settlement
agreement 77

Changchun Xichen Real Estate Development
Co., Lid. (RETHEREHEREARAA),
Changchun Vanke Xizhigu Property Development
Company Limited (R EPHEZ A FHEREE
R/ ), as the debtors (collectively, “Changchun
Debtor 27);

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Changchun Branch (Y
EERBARAARERA) (2 non-wholly-

owned subsidiary of the Company); and

Jilin Cinda Jindu Real Estate Co., Ltd., as the
vendor

The parties agree to offset the consideration of
RMB3,491,309 of a total of 3 commercial housing (the
“Settlement Property 77") transferred by Jilin Cinda Jindu
Real Estate Co., Ltd. to Shenzhen Onewo Business Enterprise
Property Service Co., Ltd. Yantai Branch on an equivalent
basis with the outstanding payables of RMB3,491,309 in
aggregate owed by Changchun Debtor 2 to Shenzhen Onewo
Business Enterprise Property Service Co., Ltd. Changchun
Branch.

The Settlement Property 77 is in the Jade Binjiang project,
which was developed and built by Jilin Cinda Jindu Real
Estate Co., Ltd., and is located in Jade Binjiang Phase
3 community, Nanguan District, Changchun City, Jilin
Province. The total gross floor area of the house reaches
327.24 square meters. The Settlement Property 77 will be
delivered by Jilin Cinda Jindu Real Estate Co., Ltd. upon
completion. As the Settlement Property 77 was developed
by Jilin Cinda Jindu Real Estate Co., Ltd., the original
acquisition cost of the Settlement Property 77 is not
available.
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78. | Debt settlement (1) Shenyang Vanke Yuanbei Real Estate Co., Ltd., as | The parties agree to offset the consideration of | The Settlement Property 78 is in the Vanke Xichen Light
agreement 78 the vendor; RMB2,968,525 of a total of 4 commercial housing (the | project, which was developed and built by Shenyang Vanke
“Settlement Property 78”) transferred by Shenyang Vanke | Yuanbei Real Estate Co., Ltd., and is located in Vanke
(2) Shenyang Hunnan District Xinzhongke | Yuanbei Real Estate Co., Ltd. to Shenyang Receivable Party | Xichen Light community, Tiexi District, Shenyang City,
Experimental School (15l pgl& i+ | on an equivalent basis with the outstanding payables of | Liaoning Province. The total gross floor area of the house
5210), Shenyang Vanke Wandao Industrial | RMB2,963972.47 in aggregate owed by Shenyang debtor | reaches 386.84 square meters. The Settlement Property 78
Development and Construction Co., Ltd., Shenyang | 3 to Shenyang Receivable Party 3. The difference between | will be delivered by Shenyang Vanke Yuanbei Real Estate
Vanke Yong'an Commercial Management Co., Ltd. | the consideration of Settlement Property 78 and the offset | Co., Ltd. upon completion. As the Settlement Property 78
(BRI EMAEEEEHARAA) (production | amount (i.e. RMB4,552.53) will be paid by Shenyang | was developed by Shenyang Vanke Yuanbei Real Estate Co.,
office), Jibaowan Real Estate Development | Receivable Party 3 to Shenyang Vanke Yuanbei Real Estate | Ltd., the original acquisition cost of the Settlement Property
(Shenyang) Co., Ltd., Shenyang Vanke Hengxiang | Co., Ltd. within the period agreed in the agreement. 78 is not available.
Real Estate Co., Ltd. (W W apHEMH AR
i) (real estate), Vanke (Shenyang) Enterprise
Management Co., Ltd. (EFH(EE)bEEHRA
fRZA7, Shenyang Vanke Chenbei Real Estate
Co., Ltd., Anshan Huayun Real Estate Co., Ltd.,
Shenyang Vanke Wandao Industrial Development
and Construction Co., Ltd. (production office), as
the debtors (collectively, “Shenyang Debtor 3°);
and
(3) Shenyang Vanke Service Co., Ltd. (a wholly-

owned subsidiary of the Company), Shenzhen
Onewo Business Enterprise Property Service
Co., Ltd. Shenyang Branch (a non-wholly-
owned subsidiary of the Company) (collectively,
“Shenyang Receivable Party 3")
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79.

Debt settlement
agreement 79

(1)

Dalian Hongrun Real Estate Co., Ltd., Dalian
Wanshihua Real Estate Development Co., Ltd. (K
HEMERREREHRA), as the debtors
(collectively, “Dalian Debtor 37);

Dalian Vanke Paradiso Development Co., Ltd., as
the vendor; and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,920,939 of a total of 5 commercial housing (the
“Settlement Property 79”) transferred by Dalian Vanke
Paradiso Development Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB1,920,939 in aggregate owed by
Dalian Debtor 3 to Shenzhen Wanrui Smart Technology Co.,
Ltd.

The Settlement Property 79 is in the Harbor City ()
project, which was developed and built by Dalian Vanke
Paradiso Development Co., Ltd., and is located in Haishang
Chuangi community, Pulandian District, Dalian City,
Liaoning Province. The total gross floor area of the house
reaches 393.7 square meters. The Settlement Property 79 will
be delivered in vacant possession by Dalian Vanke Paradiso
Development Co., Ltd. As the Settlement Property 79 was
developed by Dalian Vanke Paradiso Development Co., Ltd.,
the original acquisition cost of the Settlement Property 79 is
not available.

80.

Debt settlement
agreement 80

Dalian Hongrun Real Estate Co., Ltd., Dalian
Daming Real Estate Holdings Co., Ltd., Dalian
Vanke Zhongshan Real Estate Co., Ltd., as the
debtors (collectively, “Dalian Debtor 47);

Dalian Jia'erlun Real Estate Development Co., Ltd.
(REETRFEREREERAH), as the vendor;

and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB993,000
of a total of 2 warehouses and 10 parking spaces with the
right to use (the “Settlement Property 80”) transferred
by Dalian Jia'erlun Real Estate Development Co., Ltd.
to Shenzhen Wanrui Smart Technology Co., Ltd. on
an equivalent basis with the outstanding payables of
RMB993,000 in aggregate owed by Dalian Debtor 4 to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 80 is in the King Metropolis (%
SUEEN) project, which was developed and built by Dalian
Jia'erlun Real Estate Development Co., Ltd., and is located in
King Metropolis community, Dalian City, Liaoning Province.
The total gross floor area of the warehouse reaches 41.02
square meters and there are 10 parking spaces with the right
to use. The Settlement Property 80 will be delivered in vacant
possession by Dalian Jiaerlun Real Estate Development
Co., Ltd. As the Settlement Property 80 was developed by
Dalian Jia'erlun Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 80 is not
available.
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§1.

Debt settlement
agreement 81

(I) Henan Vanke Changji Real Estate Development
Co., Ltd., as the vendor and debtor; and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,763,478 of a total of 1 commercial housing (the
“Settlement Property 817) transferred by Henan Vanke
Changji Real Estate Development Co., Ltd. to Shenzhen
Wanrui Smart Technology Co., Ltd. on an equivalent basis
with the outstanding payables of RMB1,763,478 in aggregate
owed by Henan Vanke Changji Real Estate Development Co.,
Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 81 is in the Vanke Changjiyunlu
project, which was developed and built by Henan Vanke
Changji Real Estate Development Co., Lid., and is located
in Vanke Changjiyunlu community, Zhongmou County,
Zhengzhou City, Henan Province. The total gross floor area
of the house reaches 206.3 square meters. The Settlement
Property 81 will be delivered in vacant possession by
Henan Vanke Changji Real Estate Development Co., Lid.
As the Settlement Property 81 was developed by Henan
Vanke Changji Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 81 is not
available.

§2.

Debt settlement
agreement §2

(1) Wuhan Liantou Vanke Real Estate Co., Ltd., as the
vendor and debtor; and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,703,089 of a total of 1 commercial housing (the
“Settlement Property 82") transferred by Wuhan Liantou
Vanke Real Estate Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,703,089 in aggregate owed
by Wuhan Liantou Vanke Real Estate Co., Ltd. to Shenzhen
Wanrui Smart Technology Co., Ltd.

The Settlement Property 82 is in the Vanke Park No. 5
project, which was developed and built by Wuhan Liantou
Vanke Real Estate Co., Ltd., and is located in Vanke Park
No. 5 community, Jianghan District, Wuhan City, Hubei
Province. The total gross floor area of the house reaches
113.24 square meters. The Settlement Property 82 will
be delivered by Wuhan Liantou Vanke Real Estate Co.,
Ltd. upon completion. As the Settlement Property 82 was
developed by Wuhan Liantou Vanke Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 82 is
not available.
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83.

Debt settlement
agreement §3

(1)

2)

Shenyang Vanke Wandao Industrial Development
and Construction Co., Ltd., as the vendor;

Shenyang Vanke Zeyun Real Estate Development
Co., Lid. (EHEMBERMEREARAA),
Shenyang Vanke Hengxiang Land Co., Ltd. ({%
rEREH AR ARA), Shenyang Vanke
Rongxiang Real Estate Development Co., Ltd.,
Dalian Neihai Real Estate Development Co., Ltd.
(KER R REARA), Dalian Wanling
Real Estate Co., Ltd., Dalian Hongrun Real Estate
Co., Ltd., Changchun Vanke Jingcheng Real Estate
Development Co., Ltd., as the debtors (collectively,
“Dalian Debtor 57); and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB3,514,553 of a total of 3 commercial housing (the
“Settlement Property 83”) transferred by Shenyang
Vanke Wandao Industrial Development and Construction
Co., Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB3,515,717.06 in aggregate owed by Dalian Debtor 5 to
Shenzhen Wanrui Smart Technology Co., Ltd. The difference
between the consideration of Settlement Property 83 and the
offset amount (i.e. RMB1,164.06) will be refunded by Vanke
Wandao Industrial Development and Construction Co., Ltd.
to Shenzhen Wanrui Smart Technology Co., Ltd. in cash in a
lump sum within 30 days upon the completion of the payment
of offset amount.

The Settlement Property 83 is in the Vanke Hunnan Xinduxin
(BRHERIHALL) project, which was developed and built
by Shenyang Vanke Wandao Industrial Development and
Construction Co., Ltd., and is located in Vanke Xinduxin
Phase II community, Hunnan District, Shenyang City,
Liaoning Province. The total gross floor area of the house
reaches 314.85 square meters. The Settlement Property §3
will be delivered in vacant possession by Shenyang Vanke
Wandao Industrial Development and Construction Co., Ltd.
As the Settlement Property 83 was developed by Shenyang
Vanke Wandao Industrial Development and Construction Co.,
Ltd., the original acquisition cost of the Settlement Property
§3 is not available.

84.

Debt settlement
agreement 84

Foshan Junhong Real Estate Co., Ltd. (F I 7%
BEARA), as the vendor and debtor; and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,050,000 of a total of 3 commercial housing (the
“Settlement Property 84”) transferred by Foshan Junhong
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding payables
of RMB2,020,000 in aggregate owed by Foshan Junhong Real
Estate Co., Ltd. to Shenzhen Wanrui Smart Technology Co.,
Ltd. The difference between the consideration of Settlement
Property 84 and the offset amount (i.e. RMB30,000) will
be paid by Shenzhen Wanrui Smart Technology Co., Ltd.
to Foshan Junhong Real Estate Co., Ltd. within the period
agreed in the agreement.

The Settlement Property 84 is the Foshan Vanke Jinyu
Xijiang (W11 ERHE5IL) project, which was developed
and built by Foshan Junhong Real Estate Co., Ltd., and
is located in Vanke Zhongjun Jinyu Xijiang community,
Gaoming District, Foshan City, Guangdong Province. The
gross floor area of the house reaches 285.27 square meters.
The Settlement Property 84 will be delivered in vacant
possession by Foshan Junhong Real Estate Co., Ltd. As the
Seitlement Property 84 was developed by Foshan Junhong
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 84 is not available.

56




Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

85.

Debt settlement
agreement 83

()

Qingdao Wanchuang Heping Commercial
Development Co., Ltd. (F & &84 FHERRA
R, Qingdao Vanke Haidu Real Estate Co.,
Lid. (FHEFEHEBEHRAA), Qingdao
Zhongke Jianxin Real Estate Co., Ltd. (7 &f#t
BFEEAMAT), Qingdao Vanke Real Estate
Co., Ltd. (EEEHEREFRA), Qingdao
WanJulong Investment Co., Ltd. (% & & #iift
BAHRAT), Qingdao Wanzhu Real Estate Co.,
Lid. (FBESRELERAH), Weifang Wanrui
Real Estate Co., Ltd. (B s & EHRAH),
Qingdao Wanxin United Real Estate Co., Ltd. (5
BEFHAELARAH), Pingdn Xinwancheng
Real Estate Co., Ltd. (FEM#EMELARA
i), Qingdao Wanzhou United Real Estate Co.,
Ltd. (FEEMBAEEAMRAR), as the debtors
(collectively, “Qingdao Debtor 17);

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Qingdao Wanzhu Real Estate Co., Ltd., as the
vendor

The parties agree to offset the consideration of
RMB3,855,045 of a total of 4 commercial housing (the
“Settlement Property 85") transferred by Qingdao Wanzhu
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding
payables of RMB3,855,045 in aggregate owed by Qingdao
Debtor 1 to Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 85 is the Coastal Vanke City (¢
ERH) project, which was developed and built by Qingdao
Wanzhu Real Estate Co., Ltd., and is located in Lot §
community of Coastal Vanke City project, Yinzhu Street,
Huangdao District, Qingdao City, Shandong Province. The
gross floor area of the house reaches 382.73 square meters.
The Settlement Property 85 will be delivered by Qingdao
Wanzhu Real Estate Co., Ltd. upon completion. As the
Settlement Property 85 was developed by Qingdao Wanzhu
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 85 is not available.
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86.

Debt settlement
agreement 86

()

Hunan Zhaoxing Real Estate Development Co., Ltd
(MERERREREHRAR), as the vendor

and debtor; and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,282,902 of a total of 1 shopping outlet (the
“Settlement Property 86”) transferred by Hunan Zhaoxing
Real Estate Development Co., Ltd to Shenzhen Wanrui
Smart Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB1,282,902 in aggregate owed
by Hunan Zhaoxing Real Estate Development Co., Ltd to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 86 is the Changsha Vanke Binhe
Road (RIUPEFHENE) project, which was developed
and built by Hunan Zhaoxing Real Estate Development
Co., Ltd, and is located in Vanke Binhe Road community,
Wangcheng District, Changsha City, Hunan Province. The
gross floor area of the house reaches 39.06 square meters.
The Settlement Property 86 will be delivered in vacant
possession by Hunan Zhaoxing Real Estate Development
Co., Ltd. As the Settlement Property 86 was developed by
Hunan Zhaoxing Real Estate Development Co., Ltd, the
original acquisition cost of the Settlement Property 86 is not
available.

§7.

Debt settlement
agreement 87

(1)

2)

Weinan Huayue Yijing Real Estate Co., Ltd., as the
vendor;

Shaanxi Longji Dihe Real Estate Co., Ltd.
(RAREFMELEERAR), Xi'an Anke
Communication Co., Ltd. (BZZREFEARA
i), Xi'an Yijia Real Estate Development Co.,
Ltd (REEMEREREARAA), Xixian New
District Fengze Wanrun Real Estate Development
Co., Lud. (BRAREEEEFDEREARL
), as the debtors (collectively, “Weinan Debtor
1),

Xi'an Vanke Property Services Co., Ltd. (F% i &
PERBEARAT) (a wholly-owned subsidiary
of the Company), Shenzhen Onewo Business
Enterprise Property Service Co., Ltd. Xi'an Branch
(R R B AR AL A )
(a non-wholly owned subsidiary of the Company)

99

(collectively, “Weinan Receivable Party 17); and

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB3,255,824 of a total of 5 commercial housing (the
“Settlement Property 87") transferred by Weinan Debtor |
to Weinan Receivable Party 1 on an equivalent basis with the
outstanding payables of RMB3,255,824 in aggregate owed
by Weinan Huayue Yijing Real Estate Co. Ltd. to Weinan
Receivable Party 1.

The Settlement Property 87 is the Dream Town, Weinan (i
R B RHR) project, which was developed and built by Weinan
Huayue Yijing Real Estate Co., Ltd., and is located in Dream
Town community, Weinan City, Shaanxi Province. The
gross floor area of the house reaches 570.02 square meters.
The Settlement Property 87 will be delivered by Weinan
Huayue Yijing Real Estate Co., Ltd. upon completion. As the
Settlement Property 87 was developed by Weinan Huayue
Yijing Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 87 is not available.
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§8.

Debt settlement
agreement 88

Zhengzhou Yifang Real Estate Co., Ltd., as the
vendor and debtor; and

Shenzhen Wanrui Smart Technology Co., Ltd.
(a wholly-owned subsidiary of the Company),
Zhengzhou Vanke Property Service Co., Ltd.
(a wholly-owned subsidiary of the Company)
(collectively, “Zhengzhou Receivable Party 37)

The parties agree to offset the consideration of
RMB2,577,180 of a total of 3 commercial housing (the
“Settlement Property 88”) transferred by Zhengzhou
Yifang Real Estate Co., Ltd. to Zhengzhou Receivable Party
| on an equivalent basis with the outstanding payables of
RMB2,577,180 in aggregate owed by Zhengzhou Yifang Real
Estate Co., Ltd. to Zhengzhou Receivable Party 3.

The Settlement Property 88 is the Sanduhushan, Zhengzhou
(SR =FEWIL) project, which was developed and built by
Zhengzhou Yifang Real Estate Co., Ltd., and is located in
Sanduhushan community, Zhengzhou City, Henan Province.
The gross floor area of the house reaches 429.53 square
meters. The Settlement Property 88 will be delivered in
vacant possession by Zhengzhou Yifang Real Estate Co., Ltd.
As the Settlement Property 88 was developed by Zhengzhou
Yifang Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 88 is not available.

89.

Debt settlement
agreement 89

/_\
—
N

Zhengzhou Vanke Nancheng Real Estate
Development Co., Ltd. (b B # pesi7 i
BARA), Zhengzhou Vanke Anda Real Bstate
Development Co., Ltd., as the vendors and debtors
(collectively, “Zhengzhou Debtor 4”); and

Wuhan Vanke Service Co., Ltd. Zhengzhou Branch
(2 wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Zhengzhou Branch (Y E#17
AIERTEARAFIBMAAF) (2 non-wholly
owned subsidiary of the Company) (collectively,

9

“Zhengzhou Receivable Party 4”)

The parties agree to offset the consideration of RMB736,374
of a total of 1 commercial housing (the “Settlement
Property 89”) transferred by Zhengzhou Debtor 2 to
Zhengzhou Receivable Party 2 on an equivalent basis with
the outstanding payables of RMB736,374 in aggregate owed
by Zhengzhou Debtor 4 to Zhengzhou Receivable Party 4.

The Settlement Property 89 is the Metropolis Boyueyuan,
Zhengzhou (M AHEHNI) project, which was
developed and built by Zhengzhou Vanke Nancheng Real
Estate Development Co., Ltd. and is located in Metropolis
Boyueyuan community, Zhengzhou City, Henan Province.
The gross floor area of the house reaches 79.18 square
meters. The Settlement Property 89 will be delivered in
vacant possession by Zhengzhou Vanke Nancheng Real
Estate Development Co., Ltd. As the Settlement Property 89
was developed by Zhengzhou Vanke Nancheng Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 89 is not available.
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9%0.

Debt settlement
agreement 90

Weinan Huayue Yijing Real Estate Co., Ltd., as the
vendor;

Shaanxi Xixian New Area Qinhan New City
Yingsheng Stereoscopic City Real Estate
Development Co., Ltd., as the debtor;

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company) (collectively,
“Weinan Receivable Party 2°); and

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB3,911,523 of a total of 8 commercial housing (the
“Settlement Property 90”) transferred by Weinan Huayue
Yijing Real Estate Co., Ltd. to Xi'an Vanke Property
Services Co., Ltd. on an equivalent basis with the outstanding
payables of RMB3,911,523 in aggregate owed by Shaanxi
Xixian New Area Qinhan New City Yingsheng Stereoscopic
City Real Estate Development Co., Ltd. to Weinan
Receivable Party 2.

The Settlement Property 90 is in the Dream Town, Weinan
project, which was developed and built by Weinan Huayue
Yijing Real Estate Co., Ltd., and is located in Dream Town,
Weinan community Shaanxi Province. The gross floor area
of the house reaches 757.22 square meters. The Settlement
Property 90 will be delivered by Weinan Huayue Yijing Real
Estate Co., Ltd. upon completion. As the Settlement Property
90 was developed by Weinan Huayue Yijing Real Estate Co.,
Ltd., the original acquisition cost of the Settlement Property
90 s not available.

Debt settlement
agreement 91

Dali Manjiang Kanglv Investment Co., Ltd. (K3

WL RSB A RAR]), as the vendor and debtor;
and

Kunming Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB9,223,511 of a total of 6 commercial housing and
6 parking spaces with the right to use (the “Settlement
Property 917) transferred by Dali Manjiang Kanglv
Investment Co., Ltd. to Kunming Vanke Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMBY,189,546.84 in aggregate owed by Dali Manjiang
Kanglv Investment Co., Ltd. to Kunming Vanke Service
Co., Ltd. The difference between the consideration of
the Settlement Property 91 and the offset amount (i.e.
RMB33,964.16) will be paid directly to Dali Manjiang
Kanglv Investment Co., Ltd. by Kunming Vanke Service
Co., Ltd. before December 31, 2024 upon the signing of the
Agreement.

The Settlement Property 91 is in the Shisanyue project (14
ZJ1%H), which was developed and built by Dali Manjiang
Kanglv Investment Co., Ltd., and is located in Shisanyue
Community (32 A /M&), Dali Bai Autonomous Prefecture,
Yunnan Province. The gross floor area of the commercial
housing reaches 684.75 square meters and 6 parking spaces
with the right to use. The Settlement Property 91 will
be delivered by Dali Manjiang Kanglv Investment Co.,
Ltd. upon completion. As the Settlement Property 91 was
developed by Dali Manjiang Kanglv Investment Co., Ltd.,
the original acquisition cost of the Settlement Property 91 is
not available.
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92. | Debt settlement (1) Xining Wanxian Real Estate Co., Ltd. (F% & & % | The parties agree to offset the consideration of RMB169,000 | The Settlement Property 92 is in the Xining Dream Town
agreement 92 HiEE A A D), as the vendor and debtor; of a total of 3 parking spaces with the right to use (the | Times Metropolis project (Fi & B #URF{# &R H), which
“Settlement Property 92°) transferred by Xining Wanxian | was developed and built by Xining Wantang Real Estate
(2) Wuhan Vanke Service Co., Ltd. Xining Branch (a | Real Estate Co., Ltd. to Wuhan Vanke Service Co., Ltd. | Co., Ltd., and is located in Dream Town Times Metropolis
wholly-owned subsidiary of the Company); and | Xining Branch on an equivalent basis with the outstanding | community (EFHRFFIUH&/ME), Xining City, Qinghai
payables of RMB169,000 in aggregate owed by Xining | Province. The Settlement Property 92 will be delivered in
(3) Xining Wantang Real Estate Co., Ltd., as the | Wanxian Real Estate Co., Ltd. to Wuhan Vanke Service Co., | vacant possession by Xining Wantang Real Estate Co., Ltd.
vendor Ltd. Xining Branch. As the Settlement Property 92 was developed by Xining
Wantang Real Estate Co., Ltd., the original acquisition cost
of the Settlement Property 92 is not available.
93. | Debt settlement (1) Xining Wancan Real Estate Co., Ltd. (T E %R | The parties agreed to offset the consideration of | The Settlement Property 93 is in the Xining Dream Town
agreement 93 SE AR/, as the vendor; RMB899,190 of a total of 1 shopping outlet (the “Settlement | Times Metropolis project, which was developed and built
Property 937) transferred by Xining Wancan Real Estate | by Xining Wancan Real Estate Co., Ltd., and is located in
(2) Xining Ningcan Industrial Co., Ltd. (Fi% %% | Co., Ltd. to Wuhan Vanke Service Co., Ltd. Xining Branch | Dream Town Times Metropolis community, Xining City,
%A /A ), Xining Wanhan Real Estate Co., Ltd. | on an equivalent basis with the outstanding payables of | Qinghai Province. The gross floor area of the shopping outlet
(P B WA M YA D), Xining Wanxian Real | RMB899,190, which is owed by Xining Debtor 1 to Wuhan | reaches 99.91 square meters. The Settlement Property 93
Estate Co., Ltd., Xining Wanlan Real Estate Co., | Vanke Service Co., Ltd. Xining Branch. will be delivered in vacant possession by Xining Wancan
Ltd. (Eg%ﬁ%iﬂéﬁ RAH), as the debtors Real Estate Co., Ltd. As the Settlement Property 93 was
(collectively, “Xining Debtor 17); and developed by Xining Wancan Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 93 is not
(3) Wuhan Vanke Service Co., Ltd. Xining Branch (a available.

wholly-owned subsidiary of the Company)
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94.

Debt settlement
agreement 94

(1)

2)

Jiangmen Wanpeng Real Estate Co., Ltd,, as the
vendor;

Jiangmen Wanli Real Estate Co., Ltd. (VL&
B EFZARAR), Tiangmen Wanpeng Real Estate
Co., Ltd., Zhongshan City Lights Real Estate Co.,
Ltd., Zhongshan Dongdu Real Estate Development
& Operation Co., Ltd., Zhongshan Dongwan Real
Estate Co., Ltd. (PUITi R ERHEHRAH),
Zhongshan Haizhou Real Estate Development Co.,
Led. (Ui EE 5 BARA), Zhongshan
Hongqi River Real Estate Development Co., Ltd.,
Zhongshan Hongtong Real Estate Co., Ltd. (F
Wi EREEARAH), Zhongshan Keyu Real
Estate Development Co., Ltd. (FILTiFVER i
EREHRA), Zhongshan Wanfu Real Estate
Development Co., Ltd., Zhongshan Xiwan Real
Estate Co., Ltd., Zhongshan Xingguang Metropolis
Real Estate Co., Ltd., Zhongshan Vanke Enterprise
Co., Ltd., Zhuhai Wancai Colorful Real Estate Co.,
Lud. (RETEREAREREARA), Zhuhai
Wanheng Zhongyue Real Estate Development
Co., Led. CRETEERREHEREARL
), Zhuhai Wanhui Real Estate Development Co.,
Lud. Gk EERBEREARAR), Zhohai
Gravity Real Estate Co., Ltd. (kT &A5/))
FHEARAT), as the debtors (collectively,
“Jiangmen Debtor”); and

The parties agreed to offset the consideration of
RMB8,517,640 of a total of 8 commercial housing (the
“Settlement Property 947) transferred by Jiangmen
Wanpeng Real Estate Co., Ltd. to Jiangmen Receivable
Party on an equivalent basis with the outstanding payables
of RMB8,297,202.97, which is owed by Jiangmen Debtor
to Jiangmen Receivable Party. The difference between the
consideration of the Settlement Property 94 and the offset
amount (i.e. RMB220,437.03) will be deducted by a separate
agreement as agreed in the contract.

The Settlement Property 94 is in the Jiangmen King
Metropolis project (ILF&BER#HEEH), which was
developed and built by Jiangmen Wanpeng Real Estate Co.,
Ltd., and is located in King Metropolis community, Jiangmen
City, Guangdong Province. The gross floor area of the house
reaches 797.5 square meters. The Settlement Property 94
will be delivered by Jiangmen Wanpeng Real Estate Co.,
Ltd. upon completion As the Settlement Property 94 was
developed by Jiangmen Wanpeng Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 94 is not
available.
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()

Foshan Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company),
Shenzhen Vanke Property Services Co., Ltd.
Zhongshan Branch (a wholly-owned subsidiary
of the Company), Shenzhen Vanke Property
Services Co., Ltd. Zhuhai Branch (a wholly-owned
subsidiary of the Company), Shenzhen Wanrui
Smart Technology Co., Ltd. (a wholly-owned
subsidiary of the Company), Shenzhen Onewo
Business Enterprise Property Service Co., Ltd.
Zhuhai Branch (a non-wholly owned subsidiary
of the Company), Zhongshan Vanke Property
Service Co., Ltd. (a wholly-owned subsidiary of
the Company), Zhuhai Vanke Property Service Co.,
Ltd. (2 wholly-owned subsidiary of the Company),
Zhuhai Vanke Property Service Co., Ltd. Binhai
Metropolitan Property Service Center (31
EROZRIARA AR H BRI
1) (a wholly-owned subsidiary of the Company)
(collectively, “Jiangmen Receivable Party”)

9.

Debt settlement
agreement 95

()

Xining Wancan Real Estate Co., Ltd., as the
vendor;

Xining Ningcan Industrial Co., Ltd., Xining
Wanhan Real Estate Co., Ltd., Xining Wanxian
Real Estate Co., Ltd., as the debtors (collectively,
“Xining Debtor 27); and

Wuhan Vanke Service Co., Ltd. Xining Branch (a
wholly-owned subsidiary of the Company)

The parties agreed to offset the consideration of
RMB1,298,391 of a total of 1 shopping outlet (the
“Settlement Property 957) transferred by Xining Wancan
Real Estate Co., Ltd. to Wuhan Vanke Service Co., Ltd.
Xining Branch on an equivalent basis with the outstanding
payables of RMB1,298,391, which is owed by Xining Debtor
2 to Wuhan Vanke Service Co., Ltd. Xining Branch.

The Settlement Property 95 is in the Xining Dream Town
project (PI%ERHIIAH), which was developed and built
by Xining Wancan Real Estate Co., Ltd., and is located in
Dream Town community, Xining City, Qinghai Province.
The gross floor area of the house reaches 118.62 square
meters. The Settlement Property 95 will be delivered in
vacant possession by Xining Wancan Real Estate Co., Ltd.
As the Settlement Property 95 was developed by Xining
Wancan Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 95 is not available.
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%.

Debt settlement
agreement 96

(I) Xining Wancan Real Estate Co., Ltd., Xining
Wantang Real Estate Co., Ltd., as the vendor;

(2) Xining Wanlan Real Estate Co., Ltd., Xining
Wancan Real Estate Co., Ltd., Xining Wanxian
Real Estate Co., Ltd., as the debtors (collectively,
“Xining Debtor 3"); and

(3) Wuhan Vanke Service Co., Ltd. Xining Branch (a
wholly-owned subsidiary of the Company)

The parties agreed to offset the consideration of
RMBY,154,274 of a total of 4 shopping outlets (the
“Settlement Property 967) transferred by Xining Wancan
Real Estate Co., Ltd. and Xining Wantang Real Estate Co.,
Ltd. to Wuhan Vanke Service Co., Ltd. Xining Branch
on an equivalent basis with the outstanding payables of
RMBY,154,274, which is owed by Xining Debtor 3 to Wuhan
Vanke Service Co., Ltd. Xining Branch.

The Settlement Property 96 is in the Xining Dream Town
project and Xining Dream Town Times Metropolis project,
which was developed and built by Xining Wancan Real
Estate Co., Ltd., and Xining Wantang Real Estate Co., Ltd.
and is located in Dream Town community and Dream Town
Times Metropolis community, Xining City, Qinghai Province,
respectively. The gross floor area of the house reaches 903.71
square meters. The Settlement Property 96 will be delivered
in vacant possession by Xining Wancan Real Estate Co., Ltd.
and Xining Wantang Real Estate Co., Ltd. As the Settlement
Property 96 was developed by Xining Wancan Real Estate
Co., Ltd., and Xining Wantang Real Estate Co., Ltd. the
original acquisition cost of the Settlement Property 96 is not
available.
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97.

Debt settlement
agreement 97

(1) Nanning Wanliang Real Estate Co., Ltd. (F§ %1 &
REMEHRA), Guangxi Yifeng Real Estate
Development Co., Ltd. (B Fitafs 5 AR
/v#), Nanning Leicai Real Estate Co., Ltd. (F%
B EFAHRAA), Nanning Wanfa Real Estate
Co., Lid (B HHFHEARA), Nanning
Vanke Kunling Real Estate Co., Ltd (& R
RAREHEHRAT), Nanning Vanke Langrun
Real Estate Co., Ltd. (i &R IBREHEH
R/ ]), Nanning Vanke Pengfei Real Estate Co.,
Ltd (R ERERF EARAA), Nanning
Vanke Wuxianghu Real Estate Co., Ltd.(Fi %1l
ERAEWEREARAR), Nanning Vanke
Xiangsi Lake Real Estate Co., Ltd., Nanning
Vanke Zhihe Real Estate Co., Ltd. (R &l M
EEHRA ), Nanning Wanzhong Hengmao
Commercial Management Co., Ltd. (R E S
HKHEE A R/AR), Nanning Xinhong Wanlang
Real Estate Co., Ltd. (M HH ZENFELER
RAH]), as the vendors and debtors (collectively,
“Nanning Debtor 3°); and

The parties agreed to offset the consideration of
RMBI18,820,513 of a total of 6 commercial housing (the
“Settlement Property 97") transferred by Nanning Debtor
3 to Nanning Receivable Party 3 on an equivalent basis with
the outstanding payables of RMB18,820,513, which is owed
by Nanning Debtor 3 to Nanning Receivable Party 3.

The Settlement Property 97 is in the Nanning Zhenwanyue
project (FIZEREHIAH), which was developed and built
by Nanning Wanliang Real Estate Co., Ltd., and is located
in Zhenwanyue community, Nanning City, Guangxi Zhuang
Autonomous Region. The gross floor area of the house
reaches 1,164.93 square meters. The Settlement Property
97 will be delivered by Nanning Wanliang Real Estate Co.,
Ltd. upon completion. As the Settlement Property 97 was
developed by Nanning Wanliang Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 97 is not
available.
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(2) Nanning Vanke Property Services Co., Ltd.
(a wholly-owned subsidiary of the Company),
Guangzhou Vanke Property Services Co., Ltd.
Nanning Macau Garden Branch (B M i 4]
EMBARAAEHRMASA) (2 wholly-
owned subsidiary of the Company), Guangzhou
Vanke Property Service Co., Ltd. Nanning Jinyu
Lanwan Branch (M BRI ERBEARAH
HEEHEE N A )2 wholly-owned subsidiary
of the Company), Guangzhou Vanke Property
Services Co., Ltd. Nanning Jinyu Tixiang Branch
(a wholly-owned subsidiary of the Company),
Guangzhou Vanke Property Services Co., Ltd.
Nanning Vanke Charm City Branch (B M i &
GRE X NG T Y iyiba 0 VNG
(a wholly-owned subsidiary of the Company),
Guangzhou Vanke Property Services Co., Ltd.
Nanning Vanke Yuefu Branch (M i &#H%
RBARAFAEEERN DA (@ wholly-
owned subsidiary of the Company), Guangzhou
Vanke Property Service Co., Ltd. Nanning Vanke
Yue Jiangnan Branch (F M i BB E MK
FRATHEERGFITEA D)@ wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company) (collectively,

¥

“Nanning Receivable Party 37)
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9.

Debt settlement
agreement 98

(1) Gangzhonglv (Shenyang) Real Estate Co., Ltd., as
the vendor and debtor; and

(2) Shenyang Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agreed to offset the consideration of RMB843,778
of a total of 1 commercial housing (the “Settlement
Property 987) transferred by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB843,778 in aggregate owed by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.

The Settlement Property 98 is in the China Travel Dream
Town, Shenyang project, which was developed and built
by Gangzhonglv (Shenyang) Real Estate Co., Ltd., and is
located in China Travel Dream Town community, Shenyang
City, Liaoning Province. The gross floor area of the house
reaches 96.15 square meters. The Settlement Property 98 will
be delivered by Gangzhonglv (Shenyang) Real Estate Co.,
Ltd. upon completion. As the Settlement Property 98 was
developed by Gangzhonglv (Shenyang) Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 98 is
not available.

9.

Debt settlement
agreement 99

(1) Gangzhonglv (Shenyang) Real Estate Co., Ltd., as
the vendor and debtor; and

(2) Shenyang Vanke Service Co., Ltd. (2 wholly-
owned subsidiary of the Company)

The parties agreed to offset the consideration of RMB800,643
of a total of 1 commercial housing (the “Settlement
Property 997) transferred by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMBB800,643 in aggregate owed by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.

The Settlement Property 99 is in the China Travel Dream
Town, Shenyang project, which was developed and built
by Gangzhonglv (Shenyang) Real Estate Co., Ltd., and is
located in China Travel Dream Town community, Shenyang
City, Liaoning Province. The gross floor area of the house
reaches 96.15 square meters. The Settlement Property 99 will
be delivered by Gangzhonglv (Shenyang) Real Estate Co.,
Ltd. upon completion. As the Settlement Property 99 was
developed by Gangzhonglv (Shenyang) Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 99 is
not available.
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Debt settlement
agreement 100

(1) Gangzhonglv (Shenyang) Real Estate Co., Ltd., as
the vendor and debtor; and

(2) Shenyang Vanke Service Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agreed to offset the consideration of
RMB1,006,235 of a total of 1 commercial housing (the
“Settlement Property 100°) transferred by Gangzhongly
(Shenyang) Real Estate Co., Ltd. to Shenyang Vanke Service
Co., Ltd. on an equivalent basis with the outstanding payables
of RMB1,006,235 in aggregate owed by Gangzhonglv
(Shenyang) Real Estate Co., Ltd. to Shenyang Vanke Service
Co., Ltd.

The Settlement Property 100 is in the China Travel Dream
Town, Shenyang project, which was developed and built
by Gangzhonglv (Shenyang) Real Estate Co., Ltd., and is
located in China Travel Dream Town community, Shenyang
City, Liaoning Province. The gross floor area of the house
reaches 141.72 square meters. The Settlement Property 100
will be delivered by Gangzhonglv (Shenyang) Real Estate
Co., Ltd. upon completion. As the Settlement Property 100
was developed by Gangzhonglv (Shenyang) Real Estate Co.,
Ltd., the original acquisition cost of the Settlement Property
100 is not available.

Debt settlement
agreement 101

(1) Gangzhonglv (Shenyang) Real Estate Co., Ltd., as
the vendor and debtor; and

(2) Shenyang Vanke Service Co., Ltd. (2 wholly-
owned subsidiary of the Company)

The parties agreed to offset the consideration of RMB833,550
of a total of 1 commercial housing (the “Settlement
Property 1017) transferred by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB833,550 in aggregate owed by Gangzhonglv (Shenyang)
Real Estate Co., Ltd. to Shenyang Vanke Service Co., Ltd.

The Settlement Property 101 is in the China Travel Dream
Town, Shenyang project, which was developed and built
by Gangzhonglv (Shenyang) Real Estate Co., Ltd., and is
located in China Travel Dream Town community, Shenyang
City, Liaoning Province. The gross floor area of the house
reaches 96.07 square meters. The Settlement Property 101
will be delivered by Gangzhonglv (Shenyang) Real Estate
Co., Ltd. upon completion. As the Settlement Property 101
was developed by Gangzhonglv (Shenyang) Real Estate Co.,
Lid., the original acquisition cost of the Settlement Property
101 is not available.
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Debt settlement
agreement 102

(1)

Tianjin Wanshang Shengtai Real Estate
Development Co., Ltd., as the vendor and debtor;
and

Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the value of which is
RMB1,652,568 of a total of 3 commercial housing (the
“Settlement Property 1027) transferred by Tianjin
Wanshang Shengtai Real Estate Development Co., Ltd. to
Tianjin Vanke Property Service Co., Ltd. on an equivalent
basis with the outstanding payables of RMBI,686,252.27
in aggregate owed by Tianjin Wanshang Shengtai Real
Estate Development Co., Ltd. to Tianjin Vanke Property
Service Co., Ltd. The remaining outstanding payables of
RMB33,684.27 due by Tianjin Wanshang Shengtai Real
Estate Development Co., Ltd. to Tianjin Vanke Property
Service Co., Ltd. will be separately negotiated by the parties.

The Settlement Property 102 is in the Tianjin Lanting Square
project (KEEEERE RS H), which was developed and bult
by Tianjin Wanshang Shengtai Real Estate Development Co.,
Ltd., and is located in Lanting Square community, Dongli
District, Tianjin. The gross floor area of the house reaches
186.8 square meters. The Settlement Property 102 will be
delivered in vacant possession by Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd. As the Settlement
Property 102 was developed by Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 102 is not available.

Debt settlement
agreement 103

Tianjin Wanshang Shengtai Real Estate
Development Co., Ltd., as the vendor and debtor;
and

Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Tianjin Branch (a non-wholly
owned subsidiary of the Company) (collectively,
“Tianjin Receivable Party 17)

The parties agree to offset the consideration of RMB989,541
of a total of 2 commercial housing (the “Settlement
Property 103") transferred by Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd. to Tianjin Receivable
Party, on an equivalent basis with the outstanding payables
of RMB989,541.46 in aggregate owed by Tianjin Wanshang
Shengtai Real Estate Development Co., Ltd. to Tianjin
Receivable Party 1. The difference between the consideration
of Settlement Property 103 and the offset amount (i..
RMB0.46) will be settled by a separate agreement between
Tianjin Receivable Party and Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd.

The Settlement Property 103 is in the Tianjin Lanting Square
project (KEEEERE RS H), which was developed and built
by Tianjin Wanshang Shengtai Real Estate Development Co.,
Ltd., and is located in Lanting Square community, Dongli
District, Tianjin. The gross floor area of the house reaches
124.3 square meters. The Settlement Property 103 will be
delivered in vacant possession by Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd. As the Settlement
Property 103 was developed by Tianjin Wanshang Shengtai
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 103 is not available.
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Debt settlement
agreement 104

(1) Wenzhou Wanju Real Estate Co., Ltd. ({fi/H &%
E%ﬁ E/ V), Wenzhou Wanxi Real Es tate Co.,
Ltd. ( ll&ﬂﬁ%ﬁ E/ 1), Taizhou Wangiao
Real Es tate Co., Ld. I|%lﬁ‘ﬁ¥ﬁ RAAH),
Wenzhou Wanzhen Real Estate Co., Ltd. (h lll%
lﬁﬁﬁﬁ fR/A ), Taizhou Wanjia Real Estate Co.,

||%Fxﬁ¥7§ E/ Vi), Taizhou Wanzhi
Real Estate Co., Ltd. ( ll% ik B EHRAT),
Jinhua Wanjin Real Estate Co,, Lud. (REERE
%A RAF), Ningbo Wanying Real Estate Co.,
Ltd. (B EEEEARAH), Ningbo Wanluo
Real Estate Co., Ltd. (B ERELHRAA),
Ningbo Wanyan Real Estate Co., Ltd. (E &6 &
EHRAH), Ningbo Kunyu Real Estate Co., Ltd.
(B EEARAT), Ningbo Wanxian Real
Estate Co., Ltd. *&%E‘Eﬁﬁ fR7A7), Ningbo
Wanjia Real Estate Co., Ltd. (% Fi%ﬁﬁ%ﬁ
/vF), Ningbo Wanwei Real Estate Co., Ltd. (%
WEREFEARA), Ningbo Vanke Enterprises
Company Limited (% ﬁ%ll/\ﬁﬁ fR727), Ruian
Hongxi Real Estate Co., Ltd. fﬂ”ﬁﬁﬁ%%ﬁ%ﬁ
R/ ), Wenzhou Wanxiang Real Estate Co., Ltd.
(M EZEEFRA), Ningbo Wanhu Real
Estate Co, Ltd. *&%lﬂﬁﬁﬁ E/ vil]), Ningbo
Wanling Real Estate Co., Ltd. (% aﬁ%ﬁ
R2AH), as the debtors (collectively, “Ningho
Debtor”);

The parties agree to offset the consideration of
RMBS5,958,643 of a total of 1 commercial housing (the
“Settlement Property 104”) transferred by Ningbo Wansong
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding payables
of RMBS5,948,043 in aggregate owed by Ningbo Debtor to
Shenzhen Wanrui Smart Technology Co., Ltd. The difference
between the consideration of Settlement Property 104 and the
offset amount (i.e. RMB10,000) will be paid by Shenzhen
Wanrui Smart Technology Co., Ltd. to Ningbo Wansong Real
Estate Co., Ltd. within the period agreed in the agreement.

The Settlement Property 104 is in the Ningbo Pushi
Tiangfengli (BEJEERILE &) project, which was developed
and built by Ningbo Wansong Real Estate Co., Ltd., and
is located in Jiangfengli community, Pushi, Ningbo City,
Zhejiang Province. The gross floor area of the house reaches
148.55 square meters. The Settlement Property 104 will be
delivered by Ningbo Wansong Real Estate Co., Ltd. upon
completion. As the Settlement Property 104 was developed
by Ningbo Wansong Real Estate Co., Ltd., the original
acquisition cost of the Settlement Property 104 is not
available.
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(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

(3) Ningbo Wansong Real Estate Co., Ltd. (£ &
BEEHRAF), as the vendor

105.

Debt settlement
agreement 103

(1) Sichuan Vanke Meizhou Real Estate Co., Ltd. (I
JIEREMELERAH), as the vendor and
debtor; and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,694,140 of a total of 5 commercial housing (the
“Settlement Property 1057) transferred by Sichuan Vanke
Meizhou Real Estate Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB2,536,257.54 in aggregate
owed by Sichuan Vanke Meizhou Real Estate Co., Ltd. to
Shenzhen Wanrui Smart Technology Co., Ltd.

The difference between the consideration of the Settlement
Property 105 and the offset amount (i.e. RMB157,882.46)
will be deducted by a separate agreement after the other
outstanding payables amount of Sichuan Vanke Meizhou
Real Estate Co., Ltd. payable to Shenzhen Wanrui Smart
Technology Co., Ltd. is confirmed.

The Settlement Property 103 is in the Meizhou Culture
Village, Meishan (JFi1LIEMULH) project, which was
developed and built by Sichuan Vanke Meizhou Real
Estate Co., Ltd., and is located in Meizhou Culture Village
community, Meishan City, Sichuan Province. The gross
floor area of the house reaches 478.71 square meters. The
Settlement Property 103 will be delivered by Sichuan Vanke
Meizhou Real Estate Co., Ltd. upon completion. As the
Settlement Property 105 was developed by Sichuan Vanke
Meizhou Real Estate Co., Ltd., the original acquisition cost
of the Settlement Property 103 is not available.
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106. | Debt settlement (1) Lanzhou Blue Crystal Real Estate Development | The parties agree to offset a total of 2 commercial housing | The Settlement Properties 106-108 are in the Lanzhou
agreement 106 Co., Ltd. (MESFEFEHRAR), as the | (the “Settlement Properties 106”) transferred by Lanzhou | Vanke Crystal City (M &R K& project, which was
vendor; Blue Crystal Real Estate Development Co., Ltd. to Shenzhen | developed and built by Lanzhou Blue Crystal Real Estate
Wanrui Smart Technology Co., Ltd. on an equivalent | Development Co., Ltd., and is located in Vanke Crystal
(2) Lanzhou Puhe Gongzhu Vanke Real Estate | basis with the outstanding payables of RMB589,371.58 in | City community, Lanzhou City, Gansu Province. The gross
Development Co., Ltd. (WME &t &R0 | aggregate owed by Lanzhou Puhe Gongzhu Vanke Real | floor area of the house reaches 601.04 square meters.
PR AR/ ), as the debtor; and Estate Development Co., Ltd. to Shenzhen Wanrui Smart | The Settlement Properties 106-108 will be delivered by
Technology Co., Ltd. The consideration of RMB342,430 of | Lanzhou Blue Crystal Real Estate Development Co., Ltd.
(3) Shenzhen Wanrui Smart Technology Co., Ltd. (a | one of the commercial housing will be fully deducted by such | upon completion. As the Settlement Properties 106-108 was
wholly-owned subsidiary of the Company) outstanding payables; and the consideration of RMB340,099 | developed by Lanzhou Blue Crystal Real Estate Development
of another commercial housing will be deducted by | Co., Ltd., the original acquisition cost of the Settlement
such outstanding payables by RMB46,941.58, while the | Properties 106-108 is not available.
difference between the consideration and the offset amount
(i.e. RMB493,157.42) will be deducted by Debt settlement
agreement 107.
107, | Debt settlement (1) Lanzhou Blue Crystal Real Estate Development | The parties agree to offset a total of 3 commercial housing
agreement 107 Co., Ltd., as the vendor; (including one commercial housing of the Settlement
Property 106 that was not fully deducted under Debt
(2) Lanzhou Wanning Real Estate Development Co., | settlement agreement 106, collectively, the “Settlement
(MMESFMEMHEHRAT), as the | Property 107°) transferred by Lanzhou Blue Crystal Real
debtor, and Estate Development Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd. on an equivalent basis with the
(3) Shenzhen Wanrui Smart Technology Co., Ltd. (a | outstanding payables of RMB1,422,357.02 in aggregate

wholly-owned subsidiary of the Company)

owed by Lanzhou Wanning Real Estate Development Co.,
Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd. Of
which, the undeducted consideration of RMB493,157.42 of
one commercial housing of the Settlement Property 106 that
was not fully deducted under Debt settlement agreement 106
and the consideration of RMB558,766 of one commercial
housing will be fully deducted by such outstanding payables,
the consideration of RMB558,766 of one commercial
housing will be deducted by such outstanding payables
by RMB370,433.6, while the difference between the
consideration and the offset amount (i.e. RMB188,332.4) will
be deducted by Debt settlement agreement 108.
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Debt settlement
agreement 108

(1) Lanzhou Blue Crystal Real Estate Development
Co., Ltd., as the vendor;

(2) Lanzhou Jinhan Real Estate Development Co., Ltd.
(HNEBFEMEREHRA), as the debtor;

and

(3) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset a total of 4 commercial housing
(including one commercial housing of the Settlement
Property 107 that was not fully deducted under Debt
settlement agreement 107, collectively, the “Settlement
Property 108”) transferred by Lanzhou Blue Crystal
Real Estate Development Co., Ltd. to Shenzhen Wanrui
Smart Technology Co., Ltd. on an equivalent basis with
the outstanding payables of RMB2,333,100.4 in aggregate
owed by Lanzhou Jinhan Real Estate Development Co.,
Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.
The undeducted consideration of RMB188,332.4 of one
commercial housing of the Settlement Property 107 that was
not fully deducted under Debt settlement agreement 107 and
the total consideration of RMB2,144,768 of three commercial
housing will be fully deducted by such outstanding payables.
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Debt settlement
agreement 109

(1)

Xinjiang Shangbo Real Estate Development Co.,
Lid. (EH 5 HEREARAT), Xinjiang
Wanlong Tongcheng Real Estate Development
Co., Ltd. (W BT 5 W REARA ),
Xinjiang Wanhong Huafu Real Estate Development
Co., Ltd. (HEEEEFEHEREARLA),
Xinjiang Xinchi Real Estate Development Co.,
Ltd. (FEHEFHEREARAT), Xinjiang
Zhongwan Jiechuang Real Estate Development
Co., Lid. (FETEEMFLEREHRAR),

as the vendors and debtors (collectively, “Urumgi
Debtor 17);

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Xinjiang Zhongwan Jiechuang Real Estate
Development Co., Ltd., as the vendor

The parties agree to offset the consideration of
RMB4,080,841 of a total of 1 shopping outlet (the
“Settlement Property 109”) transferred by Xinjiang
Zhongwan Jiechuang Real Estate Development Co.,
Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB4,080,841 in aggregate owed by Urumgi Debtor 1 to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 109 is in the Guanlanjingyuan
Phase I, Urumgi (S &AHBIRZ M) project, which
was developed and built by Xinjiang Zhongwan Jiechuang
Real Estate Development Co., Ltd., and is located in
Guanlanjingyuan Phase I community, Urumg City, Xinjiang
Uygur Autonomous Region. The gross floor area of the
house reaches 213.17 square meters. The Settlement Property
109 will be delivered in vacant possession by Xinjiang
Zhongwan Jiechuang Real Estate Development Co., Ltd.
As the Settlement Property 109 was developed by Xinjiang
Zhongwan Jiechuang Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 109 is not
available.

Debt settlement
agreement 110

Xining Wantang Real Estate Co., Ltd. (R &5
A R/ FD), as the vendor and debtor; and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,799,102 of a total of 1 shopping outlet (the
“Settlement Property 110”) transferred by Xining Wantang
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding
payables of RMB1,799,102 in aggregate owed by Xining
Wantang Real Estate Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd.

The Settlement Property 110 is in the Xining Vanke City
Times Metropolis (P % B FHFs (A E) project, which
was developed and built by Xining Wantang Real Estate
Co., Ltd., and is located in Xining Vanke City Times
Metropolis community, Xining City, Qinghai Province. The
gross floor area of the house reaches 176.68 square meters.
The Settlement Property 110 will be delivered in vacant
possession by Xining Wantang Real Estate Co., Ltd. As the
Settlement Property 110 was developed by Xining Wantang
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 110 is not available.
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Debt settlement
agreement 111

(1)

Taiyuan Hengyuan Vanke Real Estate Development
Co., Lud. (KFEREMEREREARLR),
Jinzhong Vanke Xincheng Real Estate Development

Co., Lud. (EHERIMEHEREARAR),

as the vendors and debtors (collectively, “Taiyuan
Debtor”):

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Taiyuan Hengyuan Vanke Real Estate Development
Co., Ltd., as the vendor

The parties agree to offset the consideration of
RMB6,345,578 of a total of 3 commercial housing and
a total of 2 shopping outlets (the “Settlement Property
1117) transferred by Taiyuan Hengyuan Vanke Real
Estate Development Co., Ltd. to Shenzhen Wanrui Smart
Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMB6,345,578 in aggregate owed by
Taiyuan Debtor to Shenzhen Wanrui Smart Technology Co.,
Ltd.

The Settlement Property 111 is in the Taiyuan Chunhe
Tingming (KA M) project, which was developed and
built by Taiyuan Hengyuan Vanke Real Estate Development
Co., Ltd., and is located in Chunhe Jingming community,
Taiyuan City, Shanxi Province. The gross floor area of
the house reaches 506.84 square meters. The Settlement
Property 111 will be delivered in vacant possession by
Taiyuan Hengyuan Vanke Real Estate Development Co., Ltd.
As the Settlement Property 111 was developed by Taiyuan
Hengyuan Vanke Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 111 is not
available.

Debt settlement
agreement 112

Zhongshan Honggi River Real Estate Development
Co., Lid. (P I HEREHRAA),
Zhongshan Xiwan Real Estate Co., Ltd. (il
MR EH RAR), Tiangmen Wanli Real
Estate Co., Ltd. (/L PR B LATR [37), as the
debtors (collectively, “Zhongshan Debtor 37)

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Zhongshan Dongdu Real Estate Development &

Operation Co., Ltd. (LT A e 6 A0
BRA), as the vendor

The parties agree to offset the consideration of
RMB2,602,251 of a total of 2 commercial housing (the
“Settlement Property 112”) transferred by Zhongshan
Dongdu Real Estate Development & Operation Co.,
Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB2,602,231 in aggregate owed by Zhongshan Debtor 3 to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 112 is in the Zhongshan Vanke
Jinyu International (/1L &R E5EE) project, which
was developed and built by Zhongshan Dongdu Real Estate
Development & Operation Co., Ltd., and is located in Vanke
Jinyu International community, Zhongshan City, Guangdong
Province. The gross floor area of the house reaches 226.48
square meters. The Settlement Property 112 will be delivered
by Zhongshan Dongdu Real Estate Development & Operation
Co., Ltd. upon completion. As the Settlement Property
112 was developed by Zhongshan Dongdu Real Estate
Development & Operation Co., Ltd., the original acquisition
cost of the Settlement Property 112 is not available.
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Debt settlement
agreement 113

(1) Wuhan Linan Real Estate Co., Ltd. (M & ¥
KR/ ), as the vendor and debtor; and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,024,398 of a total of 1 commercial housing (the
“Settlement Property 113”) transferred by Wuhan Linan
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding payables
of RMB1,024,398 in aggregate owed by Wuhan Linan Real
Estate Co., Ltd. to Shenzhen Wanrui Smart Technology Co.,
Ltd.

The Settlement Property 113 is in the Wuhan Vanke Poly
Ideal City (REERHEAABMA) project, which was
developed and built by Wuhan Linan Real Estate Co., Ltd.,
and is located in Vanke Poly Ideal City community, Wuhan
City, Hubei Province. The gross floor area of the house
reaches 128.73 square meters. The Settlement Property 113
will be delivered in vacant possession by Wuhan Linan
Real Estate Co., Ltd. As the Settlement Property 113 was
developed by Wuhan Linan Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 113 is not
available.
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Debt settlement
agreement 114

(1)

Sugian Wanchen Real Estate Co., Ltd. (B ERE
%AW AH), Xuzhou Dingshang Real Estate Co.,
Ltd. (M % EEHRAR), Xuzhou Wanbo
Real Es tate Co., Ltd. (&) ||%ﬁﬁ¥ﬁ RAH),
Xuzhou Wande Real Bstate Co., Ltd. (M EEE
EHRAA ), Xuzhou Wanhong Real Estate Co.,
Ld. (RMEBEEARAF), Xuzhou Wanhui
Real Estate Co., Ltd. (RMEEEEARAH),
Xuzhou Wanjun Real Estate Co., Ltd. (M &F
BEARAH), Xuzhou Wankun Real Estate Co.,
Lid. (TR B E AR \ﬁ Xuzhou Wanming
Real Es tate Co., Ltd. ||%%E¥ﬁ Rn),
Xuzhou Wanxin Real Estate Co., Ltd. (f J||%ﬁf\
BEHRAH), Xuzhou Wanzhong Real Bstate
Co., Ltd. (MEREEARAT), as the debtors
(collectively, “Xuzhou Debtor”);

Shenzhen Wanrui Smart Technology Co., Lid. (a
wholly-owned subsidiary of the Company); and
Xuzhou Wanzhe Real Estate Co., Ltd. (G &5 &
EHRAH), as the vendor

The parties agree to offset the consideration of
RMB3,450,000 of a total of 1 commercial housing (the | (
“Settlement Property 1147) transferred by Xuzhou Wanzhe
Real Estate Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding
payables of RMB3,450,000 in aggregate owed by Xuzhou
Debtor to Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 114 is in the Xuzhou Vanke Kunwu

(M EREE) project, which was developed and built
by Xuzhou Wanzhe Real Estate Co., Ltd., and is located in
Vanke Kunwu community, Xuzhou City, Jiangsu Province.
The gross floor area of the house reaches 198.56 square
meters. The Settlement Property 114 will be delivered by
Xuzhou Wanzhe Real Estate Co., Ltd. upon completion.
As the Settlement Property 114 was developed by Xuzhou
Wanzhe Real Estate Co., Ltd., the original acquisition cost of
the Settlement Property 114 is not available.
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Debt settlement
agreement 115

(1)

Henan Vanke Changji Real Estate Development

, Lt (MHERRAREREARL
j), Henan Changp Yanming Lake New Rural
Construction and Development Co., Lid. (R RAE
TR R A SRS AR ), as the vendors
and debtors (collectively, “Zhengzhou Debtor 57);
and

Zhengzhou Vanke Property Service Co., Ltd.
(2 wholly-owned subsidiary of the Company),
Shenzhen Wanrui Smart Technology Co., Ltd.
(a wholly-owned subsidiary of the Company),
Wuhan Vanke Service Co., Ltd. Zhengzhou Branch
(a wholly-owned subsidiary of the Company)
(collectively, “Zhengzhou Receivable Party 57)

The parties agree to offset the consideration of which is
RMB4,958,160 of a total of 3 commercial housing (the
“Settlement Property 115”) transferred by Zhengzhou
Debtor 3 to Zhengzhou Receivable Party 3 on an equivalent
basis with the outstanding payables of RMB4,958,160 in
aggregate owed by Zhengzhou Debtor 5 to Zhengzhou
Receivable Party 3.

The Settlement Property 115 is in the Zhengzhou Yunlu
No. 3 Courtyard (BMEE=5F) project, which was
developed and built by Henan Vanke Changji Real Estate
Development Co., Ltd., and is located in Yunlu No. 3
Courtyard community, Zhengzhou City, Henan Province.
The gross floor area of the house reaches 619.77 square
meters. The Settlement Property 115 will be delivered in
vacant possession by Henan Vanke Changji Real Estate
Development Co., Ltd. As the Settlement Property 115 was
developed by Henan Vanke Changji Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 115 is not available.

Debt settlement
agreement 116

Sichuan Taiyi Real Estate Development Co., Ltd.
(IR FEHEREHRAR), as the vendor
and debtor; and

Chengdu Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB1,458,708 of a total of 44 proprietary parking spaces
(the “Settlement Property 116”) transferred by Sichuan
Taiyi Real Estate Development Co., Ltd. to Chengdu Vanke
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB1,436,646.3 in aggregate owed by Sichuan
Taiyi Real Estate Development Co., Ltd. to Chengdu Vanke
Service Co., Ltd. The difference between the consideration
of the Settlement Property 116 and the offset amount (i.e.
RMB22,061.7) will be deducted by a separate agreement.

The Settlement Property 116 is in the Yuehaiyuan, Chengdu
(HLERBLEE) project, which was developed and built by
Sichuan Taiyi Real Estate Development Co., Ltd., and is
located in Yuehaiyuan community, Chengdu City, Sichuan
Province. The Settlement Property 116 will be delivered in
vacant possession by Sichuan Taiyi Real Estate Development
Co., Ltd. As the Settlement Property 116 was developed
by Sichuan Taiyi Real Estate Development Co., Lid., the
original acquisition cost of the Settlement Property 116 is not
available.
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Debt settlement
agreement 117

(I) Chengdu Zhongwan Yixing Real Estate Co., Ltd.
(A EREEEHRAH), as the vendor and
debtor; and

(2) Chengdu Vanke Service Co., Ltd. (a wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of RMB394,296
of a total of 7 proprictary parking spaces (the “Settlement
Property 117") transferred by Chengdu Zhongwan Yixing
Real Estate Co., Ltd. to Chengdu Vanke Service Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB390,750 in aggregate owed by Chengdu Zhongwan
Yixing Real Estate Co., Ltd. to Chengdu Vanke Service
Co., Ltd. The difference between the consideration of
the Settlement Property 117 and the offset amount (i.e.
RMB3,546) will be deducted by a separate agreement.

The Settlement Property 117 is in the Chengdu Huan Mingdi
(AR AER) project, which was developed and built by
Chengdu Zhongwan Yixing Real Estate Co., Ltd., and is
located in Huan Mingdi community, Chengdu City, Sichuan
Province. The Settlement Property 117 will be delivered in
vacant possession by Chengdu Zhongwan Yixing Real Estate
Co., Ltd. As the Settlement Property 117 was developed
by Chengdu Zhongwan Yixing Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 117 is not
available.

Debt settlement
agreement 118

Tianjin Lanhe Guanggu Real Estate Co., Ltd. (K
BEEAEEAMAH), as the purchaser and
debtor, Tianjin Wanyu Chaoping Real Estate
Development Co., Ltd., as the debtor (collectively,
“Tianjin Debtor 2”); and

/_\
—
N

(2) Tianjin Vanke Property Service Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB110,000
of a total of 1 parking space with the right to use (the
“Settlement Property 118”) transferred by Tianjin Lanhe
Guanggu Real Estate Co., Ltd. to Tianjin Vanke Property
Service Co., Ltd. on an equivalent basis with the outstanding
payables of RMB110,000 in aggregate owed by Tianjin
Debtor 2 to Tianjin Vanke Property Service Co., Ltd.

The Settlement Property 118 is in the Tianjin Vanke New
Metropolis (K H ERHHT#0&) project, which was developed
and built by Tianjin Lanhe Guanggu Real Estate Co., Ltd.,
and is located in Vanke New Metropolis community, Nankai
District, Tianjin City. The Settlement Property 118 will be
delivered in vacant possession by Tianjin Lanhe Guanggu
Real Estate Co., Ltd. As the Settlement Property 118 was
developed by Tianjin Lanhe Guanggu Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 118 is
not available.
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Debt settlement
agreement 119

(1) Xuzhou Weirun Real Estate Development Co. Ltd.
(GMBEREREARAR), as the vendor
and debtor; and

(2) Nanjing Vanke Property Management Co., Ltd.
Xuzhou Branch (F % BRHEE AR A A
M) (a wholly-owned subsidiary of the
Company)

The parties agree to offset the consideration of
RMB175,613.95 of a total of the 8 parking spaces with the
right to use (the “Settlement Property 119”) transferred
by Xuzhou Weirun Real Estate Development Co. Ltd. to
Nanjing Vanke Property Management Co., Ltd. Xuzhou
Branch on an equivalent basis with the outstanding payables
of RMB175,613.95 in aggregate owed by Xuzhou Weirun
Real Estate Development Co. Ltd. to Nanjing Vanke Property
Management Co., Ltd. Xuzhou Branch.

The Settlement Property 119 is in the Four Season City
Xuzhou (fMIMZEH) project, which was developed and
built by Xuzhou Weirun Real Estate Development Co. Ltd.,
and is located in Four Season City community, Xuzhou
City, Jiangsu Province. The Settlement Property 119 will be
delivered in vacant possession by Xuzhou Weirun Real Estate
Development Co. Ltd.As the Settlement Property 119 was
developed by Xuzhou Weirun Real Estate Development Co.
Ltd., the original acquisition cost of the Settlement Property
119 is not available.

Debt settlement
agreement 120

(1) Jinan Dongwan Real Estate Co., Ltd. (FF R & &
SRR T), as the vendor and debtor; and

(2) Jinan Vanke Property Services Co., Ltd. (g & #t
WERBEARAT) (a wholly-owned subsidiary of
the Company)

The parties agree to offset the consideration of
RMB1,400,000 of a total of the 40 parking spaces with the
right to use (the “Settlement Property 1207) transferred
by Jinan Dongwan Real Estate Co., Ltd. to Jinan Vanke
Property Services Co., Ltd. on an equivalent basis with the
outstanding payables of RMB1,400,000 in aggregate owed by
Jinan Dongwan Real Estate Co., Ltd. to Jinan Vanke Property
Services Co., Ltd.

The Settlement Property 120 is in the Jinan Quanxueli (¥
FAE2 ) project, which was developed and built by Jinan
Dongwan Real Estate Co., Ltd., and is located in Quanxueli
community, Jinan City, Shandong Province. The Settlement
Property 120 will be delivered in vacant possession by Jinan
Dongwan Real Estate Co., Ltd. As the Settlement Property
120 was developed by Jinan Dongwan Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 120 is
not available.
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Debt settlement
agreement 121

(1) Xinjiang Shangbo Real Estate Development Co.,
Ld. (HERHEREREARA), Xinjiang
Haohua Real Estate Development Co., Ltd. (%

HEFEHEREHRA), as the vendors and
debtors (collectively, “Urumgqi Debtor 2°); and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB376,200
of a total of the 9 proprietary parking spaces (the “Settlement
Property 1217) transferred by Urumgi Debtor 2 to Shenzhen
Wanrui Smart Technology Co., Ltd. on an equivalent basis
with the outstanding payables of RMB376,200 in aggregate
owed by Urumqi Debtor 2 to Shenzhen Wanrui Smart
Technology Co., Ltd.

The Settlement Property 121 is in the Wonderland, Urumgi
(BB ATEIIZ L) project, which was developed and bult
by Xinjiang Haohua Real Estate Development Co., Ltd., and
is located in Wonderland community, Urumg City, Xinjiang
Uygur Autonomous Region. The Settlement Property 121 will
be delivered in vacant possession by Xinjiang Haohua Real
Estate Development Co., Ltd. As the Settlement Property 121
was developed by Xinjiang Haohua Real Estate Development
Co., Ltd., the original acquisition cost of the Settlement
Property 121 is not available.
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Debt settlement
agreement 122

(1) Guiyang Desheng Property Co., Ltd.

(BB
EELERAH), Guiyang Guangsheng Xinde
Real Estate Development Co., Ltd. (B Fif& & &
ERMEREHRA), Guiyang Jinggi Real
Estate Development Co., Ltd. (KW RS50E
FEARAH), Guiyang Wanhong Real Estate
Co., Ltd. ( 5753% RHEFRAA), Gu1yang
Vanke Real Estate Company Limited (B
HEHEFRLT), ), Guiyang Vanke Yuaniong
Real Estate Co., Ltd. (Bl &REREEARL
), Guiyang Wanxin Constructlon Co., Ltd. (&

ERERARA), ). Guiyang Zhonghang Rezl
Estate Development Co., Ltd. (&4 Mt e H
¥ [SE/ +11), Guizhou Enxiang Construction Co.,
Ltd. ( ||'£]ﬁéi G| F(’ +ii)), Guizhou Haitang
Real Es ate Co., Ltd. ll@ﬁﬁ%ﬁ R,

Guizhou Rongtong Small and Micro Enterprise
Financial Supermarket Management Co., Ltd. (¥
MR BT E IR R ), Guizhou
Zhongkairui Real Estate Development Co., Ltd. (&
Wb 5 A B AR A F), as the vendors
and debtors (collectively, “Guiyang Debtor 17);

Hainan Wanjing Environmental Sanitation
Technology Service Co., Ltd. (& IR ERHY
WBs A R/ ]) (a company in which the Company
holds 40% equity interest);

The parties agree to offset the consideration of
RMB18,074,640 of a total of 593 parking spaces with the
right to use (the “Settlement Property 1227) transferred by
Guiyang Debtor to Guiyang Vanke Property Service Co.,
Ltd. on an equivalent basis with the outstanding payables of
RMB18,074,640 in aggregate owed by Guiyang Debtor 1 to
Guiyang Vanke Property Service Co., Ltd.

The Settlement Property 122 is in the Metropolis, Guiyang

(RFAHE) project, which was developed and built by
Gu1yang Vanke Jingjia Property Co., Ltd., and is located in
Metropolis community, Guiyang City, Guizhou Province.
The Settlement Property 122 will be delivered in vacant
possession by Guiyang Vanke Jingjia Property Co., Ltd.
As the Settlement Property 122 was developed by Guiyang
Vanke Jingjia Property Co., Ltd., the original acquisition cost
of the Settlement Property 122 is not available.
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(3)

(4)

Guiyang Vanke Jingjia Property Co., Ltd. (¥Fi &
HOEREHEHRAR), as the vendor; and

Guiyang Vanke Property Service Co., Ltd. (EFif
PEREEATRA ) (2 wholly-owned subsidiary
of the Company)

Debt settlement
agreement 123

Chongging Yunpan Real Estate Co., Ltd. (EEE
BEEE AR, Chongging Zhaoke Real Estate
Co., Ltd. (EERBEEARAH), Chongging
Kejin Real Estate Co., Ltd. (EERMELHR
/3Al), Chongqing Zhonghang Vanke Yunling
Property Development Company Limited (&
M EMZHELARAH), Chongging Zhonghang
Vanke Junjing Property Development Company
Limited (EEFHEHRREZHRAA),
General Real Estate (Chongging) Co., Ltd. (%A
WEREHRAF), as the vendors and debtors
(collectively, “Chongging Debtor 2°); and

Chongging Vanke Services Co., Ltd. (a wholly-
owned subsidiary of the Company), Chengdu
Vanke Service Co., Ltd. Chongqing Branch
(a wholly-owned subsidiary of the Company),
Shenzhen Wanrui Smart Technology Co., Ltd.
(a wholly-owned subsidiary of the Company)
(collectively, “Chongging Receivable Party 27)

The parties agree to offset the consideration of
RMB10,507,268 of a total of 207 proprietary parking spaces
(the “Settlement Property 123") transferred by Chongging
Debtor 2 to Chongging Receivable Party 2 on an equivalent
basis with the outstanding payables of RMB10,507,268
in aggregate owed by Chongging Debtor 2 to Chongging
Receivable Party 2.

The Settlement Property 123 is in Phase III, Jinyu Academy
(Han Lin) (£5EFHH=H), Phase V, Jinyu Academy
(Han Lin) (23EREHAI), deal City Light Group (
SRS 4L H), Skycity (K% ZI), Phase I, South Yuewan
(BE&E 1), Phase I, North Yuewan (BEJL—1) and
Star Light Metropolis (E &) projects in Chongging,
which was developed and built by Chongging Debtor 2, and
are located in Chongging. The Settlement Property 123 will
be delivered in vacant possession by Chongging Debtor 2.
As the Settlement Property 123 was developed by Chongqing
Debtor 2, the original acquisition cost of the Settlement
Property 123 is not available.
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Debt settlement
agreement 124

Shanghai Wanshu Properties Co., Ltd. (i &
BEHRAF), as the vendor and debtor; and

Shanghai Vanke Property Service Co., Ltd. (L
BERMEREARA) (2 wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB28,000,000 of a total of 570 proprietary parking
spaces (the “Settlement Property 124”) transferred by
Shanghai Wanshu Properties Co., Ltd. to Shanghai Vanke
Property Service Co., Ltd. on an equivalent basis with the
outstanding payables of RMB27,996,427.31 in aggregate
owed by Shanghai Wanshu Properties Co., Ltd. to Shanghai
Vanke Property Service Co., Ltd. The difference between the
consideration of the Settlement Property 124 and the offset
amount (i.e. RMB3,572.69) will be deducted by a separate
agreement.

The Settlement Property 124 is in the Shanghai Honggiao
Runyuan (EULEHEE) project, which was developed
and built by Shanghai Wanshu Properties Co., Ltd., and
is located in Honggiao Runyuan community, Minhang
District, Shanghai City. The Settlement Property 124 will
be delivered in vacant possession by Shanghai Wanshu
Properties Co., Ltd. As the Settlement Property 124 was
developed by Shanghai Wanshu Properties Co., Ltd., the
original acquisition cost of the Settlement Property 124 is not
available.

Debt settlement
agreement 125

Changshu Zhongnan Xiangtiyuan Real Estate Co.,
L. (FAPREREEREARLT), os the
debtor;

Jiangsu Sunan Vanke Property Services Co., Ltd.
Changshu Branch (VLEEECH ERHDEME AR
NEEARA ) wholly-owned subsidiary of
the Company), Jiangsu Sunan Vanke Property
Services Co., Ltd. (JLBCRRH BRI A R A
) (a wholly-owned subsidiary of the Company)
(collectively, “Suzhou Receivable Party 17); and

Zhangjiagang Jiakaicheng Real Estate Development
Co., Ltd. (REBEIHENERBEHRAA), as

the vendor

The parties agree to offset the consideration of RMB254,000
of a total of 5 proprietary parking spaces (the “Settlement
Property 1257) transferred by Changshu Zhongnan
Xiangtiyuan Real Estate Co., Ltd. to Suzhou Receivable
Party on an equivalent basis with the outstanding payables of
RMB258,820.22 in aggregate owed by Changshu Zhongnan
Xiangtiyuan Real Estate Co., Ltd. to Suzhou Receivable
Party 1. RMB1,707.3 out of the total consideration of the
Settlement Property 125 (being RMB254,000) will not
be offset by the outstanding payables owed by Changshu
Zhongnan Xiangtiyuan Real Estate Co., Ltd. to Suzhou
Receivable Party. Instead, such amount will be paid in cash
by Suzhou Receivable Party to Zhangjiagang Jiakaicheng
Real Estate Development Co., Ltd. The difference
(being RMB6,527.52) from the outstanding payables of
RMB258,820.22 in aggregate owed by Changshu Zhongnan
Xiangtiyuan Real Estate Co., Ltd. to Suzhou Receivable
Party after offsetting the remaining total consideration
of RMB252,297.7 will be handled separately through
negotiations between Changshu Zhongnan Xiangtiyuan Real
Estate Co., Ltd. and Jiangsu Sunan Vanke Property Services
Co., Ltd. Changshu Branch.

The Settlement Property 125 is in the Suzhou Zhongkai
City Twilight (BEM LT Z ) project, which was
developed and built by Zhangjiagang Jiakaicheng Real
Estate Development Co., Ltd., and is located in Zhongkai
City Twilight community, Suzhou City, Jiangsu Province.
The Settlement Property 125 will be delivered in vacant
possession by Zhangjiagang Jiakaicheng Real Estate
Development Co., Ltd. As the Settlement Property 125
was developed by Zhangjiagang Jiakaicheng Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 125 is not available.
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Debt settlement
agreement 126

(1)

2)

Nanning Wanbin Real Estate Co., Ltd. (Fi% & &
FHEA R/ F), as the vendor and debtor; and

Nanning Vanke Property Services Co., Ltd.
(a wholly-owned subsidiary of the Company),
Shenzhen Wanrui Smart Technology Co., Ltd.
(2 wholly-owned subsidiary of the Company),
Guangzhou Vanke Property Services Co., Ltd.
Nanning Jinyu Binjiang Branch (f&/ Hﬂﬁ?ﬂ%%
H&w%ﬁﬁﬁ/\?ﬁﬁ*%ﬁié{lﬁz\’\? (a wholly-
owned subsidiary of the Company) (collectlvely,
“Nanning Receivable Party 47)

The parties agree to offset the consideration of
RMB354,738.38 of a total of 11 proprietary parking spaces
(the “Settlement Property 126”) transferred by Nanning
Wanbin Real Estate Co., Ltd. to Nanning Receivable Party
4 on an equivalent basis with the outstanding payables of
RMB354,738.38 in aggregate owed by Nanning Wanbin Real
Estate Co., Ltd. to Nanning Receivable Party 4.

The Settlement Property 126 is in the Nanning Vanke Jinyu
Binjiang (FE ERHESUEIT) project, which was developed
and built by Nanning Wanbin Real Estate Co., Ltd., and
is located in Vanke Jinyu Binjiang community, Nanning
City, Guangxi Zhuang Autonomous Region. The Settlement
Property 126 will be delivered in vacant possession by
Nanning Wanbin Real Estate Co., Ltd. As the Settlement
Property 126 was developed by Nanning Wanbin Real Estate
Co., Ltd., the original acquisition cost of the Settlement
Property 126 is not available.

Debt settlement
agreement 127

(1)

Zhangjiagang Jiakaicheng Real Estate Development
Co., Lid. (RABFEAMEHEREHRLD), a5

the vendor and debtor; and

Jiangsu Sunan Vanke Property Services Co., Ltd.
(ILEeBed AR M A RA ) (2 wholl
owned subsidiary of the Company), Shenzhen Fifth
Space Network Technology Co., Ltd. (a company
in which the Company holds 45% equity interest),
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Suzhou Branch (a non-wholly-
owned subsidiary of the Company), Jiangsu Sunan
Vanke Property Services Co., Ltd. Zhangjiagang | t
Branch {I%%T‘ﬂ%ﬂ%%ﬂ&ﬁﬁ RAARE
B2 AH) (2 wholly-owned subsidiary of the
Company) (collectively, “Suzhou Receivable
Party 27)

The parties agree to offset the consideration of
RMB3,331,000 of a total of 57 proprietary parking
spaces (the “Settlement Property 127°) transferred by
Zhangjiagang Jiakaicheng Real Estate Development Co., Ltd.
to Suzhou Receivable Party 1 on an equivalent basis with the

y- | outstanding payables of RMB3,279,650.51 in aggregate owed

by Zhangjiagang Jiakaicheng Real Estate Development Co.,
Ltd. to Suzhou Receivable Party 2. The difference between
the consideration of the Settlement Property 127 and the
offset amount (i.e. RMB51,349.49) will be paid in cash by
Suzhou Receivable Party 2 to Zhangjiagang Jiakaicheng Real
Estate Development Co., Ltd. within 20 days upon signing
the agreement.

The Settlement Property 127 is in the Zhongkai City Twilight
(U ZE) project, which was developed and built
by Zhangjiagang Jiakaicheng Real Estate Development
Co., Ltd., and is located in Zhongkai City Twilight Garden
community, Zhangjiagang City, Suzhou City, Jiangsu
Province. The Settlement Property 127 will be delivered in
vacant possession by Zhangjiagang Jiakaicheng Real Estate
Development Co., Ltd. As the Settlement Property 127
was developed by Zhangjiagang Jiakaicheng Real Estate
Development Co., Ltd., the original acquisition cost of the
Settlement Property 127 is not available.
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Debt settlement
agreement 128

(1)

Harbin Xinghai Real Estate Development Co., Ltd.

(RREEBEMERRERAR), as the vendor
and debtor;

Harbin Shenha Industrial Park Industrial City
Investment Development Co., Ltd. (RWER W
FREWBEREARA ), Harbin Tongnange
Real Estate Co., Ltd. (K& ELHRET
/AT]), Harbin Wansheng Real Estate Development
Co., Ltd. (REEERFEHEREARAA),
Harbin Wanguan Real Estate Co., Ld (B ER
FEL WR/AH]), Harbin Vanke Enterprise Co., Ltd.
(RHEENAEARA \ﬁ Harbin Wanwusheng
Real Estate Co., Ltd. (W& HMAELARL
), as the debtor (together Wlth Harbin Xinghai
Real Estate Development Co., Ltd. collectively,
“Harbin Debtor 17); and

Harbin Vanke Property Services Co., Ltd. (%

TEARIEREARLT) (2 wholly-owned
subsidiary of the Company), Shanghai Shenwan
Beidai Construction Engineering Co., Ltd.
Shenyang Branch (L1 K%jﬁbﬁﬁiﬁr
WEEBAA) (a wholly-owned subsidiary of
the Company) (collectively, “Harbin Receivahle
Party 17)

The parties agree to offset the consideration of
RMB8,847,200 of a total of 59 proprietary parking spaces
(the “Settlement Property 128”) transferred by Harbin
Xinghai Real Estate Development Co., Ltd. to Suzhou
Receivable Party 1 on an equivalent basis with the
outstanding payables of RMB8,847,200 in aggregate owed by
Harbin Debtor 1 to Harbin Receivable Party 1.

The Settlement Property 128 is in the Harbin Xinghuicheng
(A EIEM) project, which was developed and built by
Harbin Xinghai Real Estate Development Co., Ltd., and is
located in Vanke Riverside Metropolitan community, Daoli
District, Harbin City, Heilongjiang Province. The Settlement
Property 128 will be delivered in vacant possession by
Harbin Xinghai Real Estate Development Co., Ltd. As the
Settlement Property 128 was developed by Harbin Xinghai
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 128 is not available.
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Debt settlement
agreement 129

()

Changchun Cinda Fengrui Real Estate
Development Co., Ltd., Changchun Wanzhen
Real Estate Development Co., Ld.(REEHR
Mg B EARA), Jilin Haoyue Real Estate
Development Co., Ltd., Changchun Changfa Wanze
Real Estate Development Co., Lid.(RETRE
EERHEREARAD), Jilin Songhua Lake
Real Estate Co., Ltd., Changchun Vanke Wanming
Real Estate Development Co., Ltd (RH EFHE
FHEREERAH), and Changchun Wanxiao
Real Estate Development Co., Ld (R B BB
HOE BBEH AL, as the debtors (collectively,
“Changchun Debtor 3°);

Changchun Pulin Real Estate Brokerage Co., Ltd.
(a wholly-owned subsidiary of the Company); and

Jilin Cinda Jindu Real Estate Co., Ltd., as the
vendor and debtor

The parties agree to offset the consideration of
RMB1,853,560.27 of a total of 62 parking spaces with the
right to use (the “Settlement Property 1297) transferred by
Jilin Cinda Jindu Real Estate Co., Ltd. to Changchun Pulin
Real Estate Brokerage Co., Lid. on an equivalent basis with
the outstanding payables of RMB1,853,560.27 in aggregate
owed by Changchun Debtor 3 to Changchun Pulin Real
Estate Brokerage Co., Ltd.

The Settlement Property 129 is in the Dongwan Peninsula
() project, which was developed and built by Jilin
Cinda Jindu Real Estate Co., Ltd., and is located in Dongwan
Peninsula community, Nanguan District, Changchun City,
Jilin Province. The Settlement Property 129 will be delivered
in vacant possession by Jilin Cinda Jindu Real Estate Co.,
Ltd. As the Settlement Property 129 was developed by Jilin
Cinda Jindu Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 129 is not available.

Debt settlement
agreement 130

Dalian Aotai Real Estate Co., Ltd (KERZEE
AR HD), as the vendor and debtor; and

Dalian Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset a total of 6 parking spaces with
the right to use (the “Settlement Property 1307, with a
value of RMBI,014,000) transferred by Dalian Aotai Real
Estate Co., Ltd. to Dalian Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB1,018,920 in aggregate owed by Dalian Aotai Real
Estate Co., Ltd. to Dalian Vanke Property Services Co., Ltd.
The difference between the consideration of the Settlement
Property 130 and the offset amount (i.e. RMB4,920) will be
paid in cash by Dalian Aotai Real Estate Co., Ltd. to Dalian
Vanke Property Services Co., Ltd. before December 30,
2024

The Settlement Property 130 is in the Dalian Vanke Yulandao
(REERERE) project, which was developed and built by
Dalian Aotai Real Estate Co., Ltd., and is located in Dalian
Vanke Yulandao community, Zhongshan District, Dalian
City, Liaoning Province. The Settlement Property 130 will be
delivered in vacant possession by Dalian Aotai Real Estate
Co., Ltd. As the Settlement Property 130 was developed by
Dalian Aotai Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 130 is not available.
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Debt settlement
agreement 131

(1)

Shaanxi Jinjiu Real Estate Development Co.,
L. (RMEHERFEREREERAR), as the

vendor and debtor;

Xi'an Hanlin Yipin Real Estate Development Co.,

Ld(BZBHE R EREARA), as the
debtor;

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company), and Xi'an
Vanke Property Services Co., Ltd. No. 24 Branch
(a wholly-owned subsidiary of the Company)

9

(collectively, “Xi’an Receivable Party 3°); and

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of RMB720,000
of a total of 6 proprietary parking spaces (the “Settlement
Property 1317) transferred by Shaanxi Jinjiu Real Estate
Development Co., Ltd. to Xi'an Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables of
RMB720,000 in aggregate owed by Xi'an Hanlin Yipin Real
Estate Development Co., Ltd. to Xi'an Receivable Party 3.

The Settlement Property 131 is in the Vanke Yuewan project,
which was developed and built by Shaanxi Jinjiu Real Estate
Development Co., Ltd., and is located in Vanke Yuewan
community, Xi'an City, Shaanxi Province. The Settlement
Property 131 will be delivered in vacant possession by
Shaanxi Jinjiu Real Estate Development Co., Ltd. As the
Settlement Property 131 was developed by Shaanxi Jinjiu
Real Estate Development Co., Ltd., the original acquisition
cost of the Settlement Property 131 is not available.
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Debt settlement
agreement 132

(1)

Shaanxi Jinjiu Real Estate Development Co., Ltd.
(RESABRFEHERFHREA), as the

vendor and debtor;

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company), Shenzhen
Wanrui Smart Technology Co., Ltd. (a wholly-
owned subsidiary of the Company), Xi'an Vanke
Property Services Co., Ltd. No. 24 Branch (a
wholly-owned subsidiary of the Company), Xi'an
Vanke Property Services Co., Ltd. 13th Branch
(BEHERDRRIEARAART=ZAA7) (@
wholly-owned subsidiary of the Company), and
Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Xi'an Branch (a non-wholly-
owned subsidiary of the Company) (collectively,
“Xi’an Receivable Party 4”); and

Xi'an Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of RMB720,000
of a total of 6 proprietary parking spaces (the “Settlement
Property 1327) transferred by Shaanxi Jinjiu Real Estate
Development Co., Ltd. to Xi'an Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB720,000 in aggregate owed by Shaanxi Jinjiu Real
Estate Development Co., Ltd. to Xi'an Receivable Party 4.

The Settlement Property 132 is in the Vanke Yuewan project,
which was developed and built by Shaanxi Jinjiu Real Estate
Development Co., Ltd., and is located in Vanke Yuewan
community, Xi'an City, Shaanxi Province. The Settlement
Property 132 will be delivered in vacant possession by
Shaanxi Jinjiu Real Estate Development Co., Ltd. As the
Settlement Property 132 was developed by Shaanxi Jinjiu
Real Estate Development Co., Lid., the original acquisition
cost of the Settlement Property 132 is not available.
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Parties

Subject matters, consideration and payment terms

Information relating to the Settlement Property

Debt settlement
agreement 133

()

Dalian Wancheng Zhiguang Real Estate Co., Lid.
(REERZ A EERRAH), as the vendor and
debtor; and

Dalian Vanke Property Services Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB76,800
of a total of 2 proprietary parking spaces (the “Settlement
Property 133) transferred by Dalian Wancheng Zhiguang
Real Estate Co., Ltd. to Dalian Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB73,955.33 in aggregate owed by Dalian Wancheng
Zhiguang Real Estate Co., Ltd. to Dalian Vanke Property
Services Co., Ltd. The difference between the consideration
of the Settlement Property 133 and the offset amount (i.c.
RMB2,844.67) will be paid to Dalian Wancheng Zhiguang
Real Estate Co., Ltd. by Dalian Vanke Property Services Co.,
Ltd. within the time agreed in the contract.

The Settlement Property 133 is in the Dalian Vanke Jade Park
project, which was developed and built by Dalian Wancheng
Zhiguang Real Estate Co., Ltd., and is located in Dalian
Vanke Jade Park community, Ganjingzi District, Dalian City,
Liaoning Province. The Settlement Property 133 will be
delivered in vacant possession by Dalian Wancheng Zhiguang
Real Estate Co., Ltd. As the Settlement Property 133 was
developed by Dalian Wancheng Zhiguang Real Estate Co.,
Lid., the original acquisition cost of the Settlement Property
133 is not available.

Debt settlement
agreement 134

/_\
[EN
N

Hefei Lutai Real Estate Co., Ltd.(FIEEREE
B \7) Hefei Weiwan Real Estate Co., Ltd.
(AIREEELHRA), Hefei Kechen Real
Estate Co., Ltd. AHEﬂh—?ﬂﬁﬁ W), Hefei
Chengwan Real Estate Co., Ld.(FIEHEEEA
RvH]), Hefei Vanke Dongsheng Real Estate Co.,
Ltd (A TEERHR A EARAR), Hefei Xinhui
Haochen Real Estate Co., Ltd.(A 47 Hif: i
W), Hefei Vanke Ruicheng Real Estate Co.,
Lid (AIEE RS HOLE AR F), Hefei Vanke
Ruixiang Real Estate Co., Lid. AHE%W@%’@
EHIRAR), as the debtors (together with Hefei
Kexin Real Estate Co., Ltd. collectively, “Hefei
Debtor 17);

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company); and

Hefei Kexin Real Estate Co., Ltd. (R LB EEEA
/v A]), as the vendor and debtor

The parties agree to offset the consideration of RMBI118,930
of a total of 1 proprietary parking space (the “Settlement
Property 134”) transferred by Hefei Kexin Real Estate
Co., Ltd. to Shenzhen Wanrui Smart Technology Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB108,930 in aggregate owed by Hefei Debtor 1 to
Shenzhen Wanrui Smart Technology Co., Ltd. The difference
between the consideration of the Settlement Property 134
and the offset amount (i.e. RMB10,000) will be paid to Hefei
Debtor 1 in cash by Shenzhen Wanrui Smart Technology Co.,
Ltd. on the day of signing the agreement

The Settlement Property 134 is in the Hefei Isle Maison
- Senyu project, which was developed and built by Hefei
Kexin Real Estate Co., Ltd., and is located in Isle Maison
- Senyu community, Baohe District, Hefei City, Anhui
Province. The Settlement Property 134 will be delivered in
vacant possession by Hefei Kexin Real Estate Co., Ltd. As
the Settlement Property 134 was developed by Hefei Kexin
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 134 is not available.
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Subject matters, consideration and payment terms

Information relating to the Settlement Property

Debt settlement
agreement 135

(1)

2)

Suzhou Wanyu Real Bstate Co., Ltd.(B¢M &7
A R/ R, as the vendor and debtor; and

Shenzhen Onewo Business Enterprise Property
Service Co., Ltd. Suzhou Branch (a non-wholly-
owned subsidiary of the Company), Jiangsu Sunan
Vanke Property Services Co., Ltd. (a wholly-owned
subsidiary of the Company) (collectively, “Suzhou
Receivable Party 17); and

The parties agree to offset the consideration of RMB990,000
of a total of 16 proprietary parking spaces (the “Settlement
Property 1357) transferred by Suzhou Wanyu Real Estate
Co., Ltd. to Suzhou Receivable Party 1 on an equivalent
basis with the outstanding payables of RMB980,724.57 in
aggregate owed by Suzhou Wanyu Real Estate Co., Ltd.
to Suzhou Receivable Party 1. The difference between the
consideration of the Settlement Property 135 and the offset
amount (i.e. RMB9,275.43) will be paid to Suzhou Wanyu
Real Estate Co., Ltd. in cash by Suzhou Receivable Party 1
within the period agreed in the agreement.

The Settlement Property 135 is in the Suzhou Yulinglong
Yayuan project, which was developed and built by Suzhou
Wanyu Real Estate Co., Ltd., and is located in Vanke
Yulinglong community, Xiangcheng District, Suzhou City,
Jiangsu Province. The Settlement Property 135 will be
delivered in vacant possession by Suzhou Wanyu Real Estate
Co., Ltd. As the Settlement Property 135 was developed by
Suzhou Wanyu Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 135 is not available.

Debt settlement
agreement 136

Jinan Dongwan Real Estate Co., Ltd. (TR # & &
SEHRAF), as the vendor and debtor: and

Jinan Vanke Property Services Co., Ltd. (a wholly-
owned subsidiary of the Company)

The parties agree to offset the consideration of RMB3560,000
of a total of 16 parking spaces with the right to use (the
“Settlement Property 136”) transferred by Jinan Dongwan
Real Estate Co., Ltd. to Jinan Vanke Property Services Co.,
Ltd. on an equivalent basis with the outstanding payables
of RMB360,000 in aggregate owed by Jinan Dongwan Real
Estate Co., Ltd. to Jinan Vanke Property Services Co., Ltd.

The Settlement Property 136 is in the Quanxueli project,
which was developed and built by Jinan Dongwan Real Estate
Co., Ltd., and is located in Quanxueli community, Licheng
District, Jinan City, Shandong Province. The Settlement
Property 136 will be delivered in vacant possession by Jinan
Dongwan Real Estate Co., Ltd. As the Settlement Property
136 was developed by Jinan Dongwan Real Estate Co., Ltd.,
the original acquisition cost of the Settlement Property 136 is
not available.

137.

Debt setlement
agreement 137

Chongging Boke Real Estate Co., Ltd. (% B ##H &
SRR/, as the vendor and debtor; and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of RMB393,564
of a total of 13 proprietary parking spaces (the “Settlement
Property 137") transferred by Chongging Boke Real Estate
Co., Ltd. to Shenzhen Wanrui Smart Technology Co., Ltd.
on an equivalent basis with the outstanding payables of
RMB394,164 in aggregate owed by Chongging Boke Real
Estate Co., Ltd. to Shenzhen Wanrui Smart Technology Co.,
Ltd. (of which RMB1,400 shall be separately paid in cash by
Shenzhen Wanrui Smart Technology Co., Ltd.)

The Settlement Property 137 is in the Jinkai Yuefu project,
which was developed and built by Chongging Boke Real
Estate Co., Ltd., and is located in Yuanboyuan community,
Jinxing Avenue, Liangjiang New District, Yubei District,
Chongqing City. The Settlement Property 137 will be
delivered in vacant possession by Chongging Boke Real
Estate Co., Ltd. As the Settlement Property 137 was
developed by Chongging Boke Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 137 is not
available.
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Information relating to the Settlement Property

Debt settlement
agreement 138

(1) Yinchuan Wanbo Zhongtai Real Estate Co., Ltd.(#
JIEBFRERERRAR), as the vendor and
debtor; and

(2) Wuhan Vanke Service Co., Ltd. Yinchuan Branch
(a wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB12,373,434.33 of a total of 247 parking spaces with the
use rights (the “Settlement Property 138”) transferred by
Yinchuan Wanbo Zhongtai Real Estate Co., Ltd. to Wuhan
Vanke Service Co., Ltd. Yinchuan Branch on an equivalent
basis with the outstanding payables of RMB12,373,434.33
in aggregate owed by Yinchuan Wanbo Zhongtai Real Estate
Co., Ltd. to Wuhan Vanke Service Co., Ltd. Yinchuan
Branch.

The Settlement Property 138 is in the Yinchuan Vanke
Metropolis project, which was developed and built by
Yinchuan Wanbo Zhongtai Real Estate Co., Ltd., and is
located in Yinchuan Metropolis community, 332 meters west
of the intersection of Taqu Street and Fengyi Road, Jinfeng
District, Yinchuan City, Gansu Province. The Settlement
Property 138 will be delivered in vacant possession by
Yinchuan Wanbo Zhongtai Real Estate Co., Ltd. As the
Settlement Property 138 was developed by Yinchuan Wanbo
Zhongtai Real Estate Co., Ltd., the original acquisition cost
of the Settlement Property 138 is not available.

Debt settlement
agreement 139

(1) General Real Estate (Qigihar) Co., Ltd. (b
BHIARAR/AF), as the vendor and debtor; and

(2) Betjing Wanyu Xinxing Property Service Co., Ltd.
Qigihar Branch (L7 AR AN A RAA
AW/ ) (2 non-wholly-owned subsidiary
of the Company)

The parties agree to offset the consideration of RMB300,000
of a total of 2 parking spaces with the right to use (the
“Settlement Property 139”) transferred by General Real
Estate (Qigihar) Co., Ltd. to Betjing Wanyu Xinxing Property
Service Co., Ltd. Qigihar Branch on an equivalent basis with
the outstanding payables of RMB300,000 in aggregate owed
by General Real Estate (Qigthar) Co., Ltd. to Beijing Wanyu
Xinxing Property Service Co., Ltd. Qigihar Branch.

The Settlement Property 139 is in the KXX Qiqihar General
Crystal City (KXX ARBRHEMRM) project, which
was developed and built by General Real Estate (Qigihar)
Co., Ltd., and is located in Qigihar General Crystal City
community, Wanda Plaza Big Commercial, Jianhua District,
Qigihar City, Heilongjiang Province. The Settlement Property
139 will be delivered in vacant possession by General Real
Estate (Qigihar) Co., Ltd. As the Settlement Property 139
was developed by General Real Estate (Qigihar) Co., Ltd,,
the original acquisition cost of the Settlement Property 139 is
not available.
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Debt settlement
agreement 140

(I) Jiangxi Tianxiangyuan Property Co., Ltd.,
Nanchang Metro Era Real Estate Co., Ltd. (F
EHERREEERA), Jiangxi Jiangzhong
Tianning Real Estate Co., Ltd. (ILAILH KSR
WERRE/AF), as the vendors and debtors
(“Nanchang Debtor 17); and

(2) Jiangxi Vanke Yida Property Service Co., Ltd. (I
TEMGEMEREARAT) (2 non-wholly-

owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB75,443,900 of a total of 1,361 parking spaces with the
right to use (the “Settlement Property 140”) transferred
by Nanchang Debtor 1 to Jiangxi Vanke Yida Property
Service Co., Ltd. on an equivalent basis with the amount of
RMB75,443,900 in aggregate prepaid by Jiangxi Vanke Yida
Property Service Co., Ltd. for obtaining the agency right of
the Settlement Property 140 to Nanchang Debtor 1.

Among the Settlement Property 140: (1) 390 parking spaces
with the right to use are in the Dream Town, Nanchang
(BB ERR) project, which was developed and built by
Jiangxi Tianxiangyuan Property Co., Ltd., and are located
in Nanchang Dream Town community, Nanchang City,
Jiangxi Province and will be delivered in vacant possession
by Jiangxi Tianxiangyuan Property Co., Ltd.; (2) 21 parking
spaces with the right to use are in the Nanchang Metro Vanke
Times Square (R ESEERHFS (CE 1) project, which was
developed and built by Nanchang Metro Era Real Estate
Co., Ltd., and are located in Nanchang Metro Vanke Times
Square community, Nanchang City, Jiangxi Province and
will be delivered in vacant possession by Nanchang Metro
Era Real Estate Co., Ltd.; (3) 950 parking spaces with the
right to use are in the Nanchang Jiangzhong Yushu (7 £L
B project, which was developed and built by Jiangxi
Jiangzhong Tianning Real Estate Co., Lid., and are located
in Nanchang Jiangzhong Yushu community, Nanchang City,
Jiangxi Province and will be delivered in vacant possession
by Jiangxi Jiangzhong Tianning Real Estate Co., Ltd. As the
Settlement Property 140 was developed by Nanchang Debtor
1, the original acquisition cost of the Settlement Property 140
is not available.
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Debt settlement
agreement 141

(1)

Changsha Hongcheng Real Estate Development
Co., Ltd. (RUZBRFHEREERAA),
Changsha Lingyu Real Estate Development
Company Limited ({7 Sl & BEA IR
/A7), Changsha Lingyu Investment Company
Limited (R i AMEEARA), Hunan
Heshun Real Estate Co., Ltd. (WiRFIEE£H R
/vAl), Hunan Xiangcheng Yibai Real Estate Co.,
Ltd, (WM EHERARAR), Changsha
Vanke Enterprise Co., Ltd. (P ERHEEAR
/A]), Changsha Lihe Real Estate Development
Co., Ltd, (RUERMEREEARA), Hunan
Baihui Tnvestment Co., Ltd. (M B EA R
) and Hunan Vanke Heshun Real Estate Co., Ltd.
(WP ERHFIEE £ 4 R/A ), as the vendors and
debtors (collectively, “Changsha Debtor”); and

Changsha Vanke Property Service Co., Ltd. (f
Wi ERHEREARAT) (2 wholly-owned
subsidiary of the Company)

The parties agree to offset the consideration of
RMB80,994,657 of a total of 1,308 parking spaces with the
right to use (the “Settlement Property 1417) transferred
by Changsha Debtor to Changsha Vanke Property Service
Co., Ltd. on an equivalent basis with the amount of
RMBS80,994,657 in aggregate prepaid by Changsha Vanke
Property Service Co., Ltd. for obtaining the agency right of
the Settlement Property 141 to Changsha Debtor.

The Settlement Property 141 is in the Changsha Intercity
New Garden (FeiP345), Changsha City Garden (§
WIRITER), Changsha King Metropolis (f 1) &5 NY)
and other projects, which were developed and built or held
by Changsha Debtor, with a total of 1,308 parking spaces
with the right to use. The Settlement Property 141 will be
delivered in vacant possession by Changsha Debtor. As the
Settlement Property 141 was developed or held by Changsha
Debtor, the original acquisition cost of the Settlement
Property 141 is not available.
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Debt settlement
agreement 142

(1)

Xining Wancan Real Estate Co., Ld. (& &R
FHEAWRAT), Xining Ningean Industrial Co.,
Ltd. (P @E £HRAT), Xining Wanxian

Real Estate Co., Ltd. (Fi&& %‘bﬁsﬂﬂﬁ BIRAH),
as the debtors (collectively, “Xining Debtor 47);

Wuhan Vanke Service Co., Ltd. Xining Branch
(RETEMIEREARLANENLA) (2
wholly-owned subsidiary of the Company), Xi'an
Vanke Property Services Co., Ltd. (P %1 &FH4)
ERHARAT) (2 wholly-owned subsidiary of
the Company) (collectively, “Xining Receivahle
Party 47); and

Xining Wanhan Real Estate Co., Ltd. (Fi% &5
WEH R, as the vendor

The parties agree to offset the consideration of a total of
RMB7,375,158 of a total of 4 commercial housing and a total
of 28 parking spaces with the right to use (the “Settlement
Property 1427) transferred by Xining Wanhan Real Estate
Co., Ltd. to Xining Receivable Party 4 on an equivalent basis
with the outstanding payables of RMB7,375,158 in aggregate
owed by Xining Debtor 4 to Xining Receivable Party 4.

The Settlement Property 142 is in the Xining Vanke City
Starlight (Fi% EFHIE ) project, which was developed
and built by Xining Wanhan Real Estate Co., Ltd., and is
located in Vanke City Starlight community, Xining City,
Qinghai Province. The gross floor area of the commercial
housing reaches 461.97 square meters, with a total of 28
parking spaces with the right to use. The Settlement Property
142 will be delivered in vacant possession by Xining Wanhan
Real Estate Co., Ltd. As the Settlement Property 142 was
developed by Xining Wanhan Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 142 is not
available.

Debt settlement
agreement 143

Xining Wancan Real Estate Co., Ltd., as the
debtor;

Xining Wantang Real Estate Co., Ltd. (T % B 4[5
WEH R R, as the vendor; and

Wuhan Vanke Service Co., Ltd. Xining Branch (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB2,863,583 of a total of 2 shopping outlets (the
“Settlement Property 143”) transferred by Xining Wantang
Real Estate Co., Ltd. to Wuhan Vanke Service Co., Ltd.
Xining Branch on an equivalent basis with the outstanding
payables of RMB2,863,583 in aggregate owed by Xining
Wancan Real Estate Co., Ltd. to Wuhan Vanke Service Co.,
Ltd. Xining Branch.

The Settlement Property 143 is in the Xining Vanke City
Times Metropolis (7% A FHF5 (&) project, which
was developed and built by Xining Wantang Real Estate
Co., Ltd., and is located in Vanke City Times Metropolis
community, Xining City, Qinghai Province. The gross floor
area of the shopping outlets reaches 331.39 square meters.
The Settlement Property 143 will be delivered in vacant
possession by Xining Wantang Real Estate Co., Ltd. As the
Settlement Property 143 was developed by Xining Wantang
Real Estate Co., Ltd., the original acquisition cost of the
Settlement Property 143 is not available.
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Debt settlement
agreement 144

(1) Xining Wantang Real Estate Co., Ltd., as the
vendor and debtor; and

(2) Wuhan Vanke Service Co., Ltd. Xining Branch (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMBI,777,165 of a total of 1 shopping outlet (the
“Settlement Property 144”) transferred by Xining Wantang
Real Estate Co., Ltd. to Wuhan Vanke Service Co., Ltd.
Xining Branch on an equivalent basis with the outstanding
payables of RMBI,777,165 in aggregate owed by Xining
Wantang Real Estate Co., Ltd. to Wuhan Vanke Service Co.,
Ltd. Xining Branch.

The Settlement Property 144 is in the Xining Vanke City
Times Metropolis project, which was developed and built
by Xining Wantang Real Estate Co., Ltd., and is located
in Vanke City Times Metropolis community, Xining City,
Qinghai Province. The gross floor area of the shopping outlet
reaches 200.792 square meters. The Settlement Property 144
will be delivered in vacant possession by Xining Wantang
Real Estate Co., Ltd. As the Settlement Property 144 was
developed by Xining Wantang Real Estate Co., Ltd., the
original acquisition cost of the Settlement Property 144 is not
available.

Debt settlement
agreement 143

(1) Kunming Tongwanshun Real Estate Co., Ltd.(R2 9
WEIEE £ RAR), as the vendor and debtor;
and

(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMBI11,193,251 of a total of 3 commercial housing (the
“Settlement Property 1457) transferred by Kunming
Tongwanshun Real Estate Co., Ltd. to Shenzhen Wanrui
Smart Technology Co., Ltd. on an equivalent basis with the
outstanding payables of RMBI11,193,251 in aggregate owed
by Kunming Tongwanshun Real Estate Co., Ltd. to Shenzhen
Wanrui Smart Technology Co., Ltd.

The Settlement Property 145 is in the Kunming Vanke
Jingjiang Yincui (REFIERSILER) project, which
was developed and built by Kunming Tongwanshun Real
Estate Co., Ltd., and s located in Vanke Jingjiang Yincui
community, Kunming City, Yunnan Province. The gross floor
area of the commercial housing reaches 518.25 square meters.
The Settlement Property 145 will be delivered in vacant
possession by Kunming Tongwanshun Real Estate Co., Ltd.
As the Settlement Property 145 was developed by Kunming
Tongwanshun Real Estate Co., Ltd., the original acquisition
cost of the Settlement Property 145 is not available.
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Parties Subject matters, consideration and payment terms Information relating to the Settlement Property
146. | Debt settlement (1) Guiyang Guangsheng Xinde Real Estate | The parties agreed to offset the consideration of | The Settlement Property 146 is in the Guiyang Vanke
agreement 146 Development Co., Ltd. (EFi REMFMEHE | RMB2,728477 of a total of 2 commercial housings (the | Lushan project, which was developed and built by Guiyang
FRAT), as the vendor and debtor; and “Settlement Property 146”) transferred by Guiyang | Guangsheng Xinde Real Estate Development Co., Ltd., and is
Guangsheng Xinde Real Estate Development Co., Ltd. | located in Vanke Lushan community, Guiyang City, Guizhou
(2) Shenzhen Wanrui Intelligent Technology Co., Ltd. | to Shenzhen Wanrui Intelligent Technology Co., Ltd. | Province. The gross floor area of the commercial housing
(a wholly-owned subsidiary of the Company) on an equivalent basis with the outstanding payables of | reaches 240.02 square meters. The Settlement Property 146
RMB2,708477 in aggregate owed by Guiyang Guangsheng | will be delivered by Guiyang Guangsheng Xinde Real Estate
Xinde Real Estate Development Co., Ltd. to Shenzhen | Development Co., Ltd. upon completion. As the Settlement
Wanrui Intelligent Technology Co., Ltd. (of which the | Property 146 was developed by Guiyang Guangsheng Xinde
difference of RMB20,000 shall be paid in cash within 10 | Real Estate Development Co., Ltd., the original acquisition
days by Shenzhen Wanrui Intelligent Technology Co., Ltd.) | cost of the Settlement Property 146 is not available.
147, | Debt settlement (I) Guiyang Guangsheng Xinde Real Estate | The parties agree to offset the consideration of | The Settlement Property 147 is in the Guiyang Vanke
agreement 147 Development Co., Ltd., as the vendor; RMB1,344,381 of a total of 1 commercial housing (the | Lushan project, which was developed and built by Guiyang
“Settlement Property 1477) transferred by Guiyang | Guangsheng Xinde Real Estate Development Co., Ltd., and is
(2) Shenzhen Wanrui Smart Technology Co., Ltd. (a | Guangsheng Xinde Real Estate Development Co., Ltd. | located in Vanke Lushan Community, Guiyang City, Guizhou
wholly-owned subsidiary of the Company); and | to Shenzhen Wanrui Smart Technology Co., Ltd. on | Province. The total gross floor area of the commercial
an equivalent basis with the outstanding payables of | housing reaches 120.01 square meters. The Settlement
(3) Guiyang Vanke Jinjia Real Estate Co., Ltd. (5 | RMB1334,381 in aggregate owed by Guiyang Debtor 2 to | Property 147 will be delivered by Guiyang Guangsheng

GENSEEEARAH), Guizhou Haitang
Real Estate Co., Ltd. (BMBEELHRAH),
Guizhou Rongtong Small and Micro Enterprise
Financial Supermarket Management Co., Ltd. (B
MEENMEXERETERARAA), and
Guiyang Vanke Jingjia Property Co., Ltd., as the
creditor (collectively, “Guiyang Debtor 2°)

Shenzhen Wanrui Smart Technology Co., Ltd. (of which the
difference of RMB10,000 shall be paid in cash within 10
days by Shenzhen Wanrui Smart Technology Co., Ltd.)

Xinde Real Estate Development Co., Ltd. upon completion.
As the Settlement Property 147 was developed by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 147 is not
available.
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Debt settlement
agreement 148

Guiyang Guangsheng Xinde Real Estate
Development Co., Ltd., as the vendor;

Shenzhen Vanrui Intelligent Technology Co., Ltd.
(a wholly-owned subsidiary of the Company); and

Guizhou Haitang Real Estate Co., Ltd., Guiyang
Desheng Property Co., Ltd., Guiyang Vanke
Yuantong Real Estate Co., Ltd., Guiyang Vanke
Jingjia Property Co., Ltd., Guiyang Vanke Paradiso
Real Estate Co., Ltd., Guiyang Vanke Jinjia Real
Estate Co., Ltd., Guizhou Tailian Real Estate
Development Co., Ltd., as the debtors (collectively,
“Guiyang Debtor 3)

The parties agree to offset the consideration of
RMB1,335,957 of a total of 1 commercial housing (the
“Settlement Property 148") transferred by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd.
to Shenzhen Wanrui Smart Technology Co., Ltd. on
an equivalent basis with the outstanding payables of
RMB1,325,957 in aggregate owed by Guiyang Debtor 3 to
Shenzhen Wanrui Smart Technology Co., Ltd. (of which the
difference of RMB10,000 shall be paid in cash within 10
days by Shenzhen Wanrui Smart Technology Co., Ltd.)

The Settlement Property 148 is in the Guiyang Vanke
Lushan project, which was developed and built by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd., and is
located in Vanke Lushan Community, Guiyang City, Guizhou
Province. The total gross floor area of the commercial
housing reaches 120.01 square meters. The Settlement
Property 148 will be delivered by Guiyang Guangsheng
Xinde Real Estate Development Co., Ltd. upon completion.
As the Settlement Property 148 was developed by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 148 is not
available.

Debt settlement
agreement 149

Guiyang Guangsheng Xinde Real Estate
Development Co., Ltd., as the vendor and debtor;

Shenzhen Vanrui Intelligent Technology Co., Ltd.
(a wholly-owned subsidiary of the Company); and

Guizhou Enxiang Construction Co., Ltd., Guiyang
Vanke Jinjia Real Estate Co., Ltd., Guiyang
Zhonghang Real Estate Development Co., Ltd.,
Guiyang Desheng Property Co., Ltd., as the
debtors (together with Guiyang Guangsheng Xinde
Real Estate Development Co., Ltd. collectively,
“Guiyang Debtor 4”)

The parties agree to offset the consideration of
RMB1,332,347 of a total of 1 commercial housing (the
“Settlement Property 149”) transferred by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd.
to Shenzhen Wanrui Smart Technology Co., Ltd. on
an equivalent basis with the outstanding payables of
RMB1,322,347 in aggregate owed by Guiyang Debtor 4 to
Shenzhen Wanrui Smart Technology Co., Ltd. (of which the
difference of RMB10,000 shall be paid in cash within 10
days by Shenzhen Wanrui Smart Technology Co., Ltd.)

The Settlement Property 149 is in the Guiyang Vanke
Lushan project, which was developed and built by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd., and is
located in Vanke Lushan Community, Guiyang City, Guizhou
Province. The total gross floor area of the commercial
housing reaches 120.01 square meters. The Settlement
Property 149 will be delivered by Guiyang Guangsheng
Xinde Real Estate Development Co., Ltd. upon completion.
As the Settlement Property 149 was developed by Guiyang
Guangsheng Xinde Real Estate Development Co., Ltd., the
original acquisition cost of the Settlement Property 149 is not
available.
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Debt settlement
agreement 150

(1)
2)

Xi'an Ningzhu Industrial Co., Ltd., as the vendor;

Xi'an Tangan Real Estate Development Co., Ltd.,
Xi'an Changsheng Xiyi Housing Rental Service
Co., Lud. (%REMEEFHEMRBARLR),
Xi'an Wangao Real Estate Development Co., Ltd.,
Xianyang Wansenquan Real Estate Development
Co., Ltd. (MEERRFEHEREHRAA),
Shaanxi Zezhu Real Estate Co., Ltd. (W] %%
BEARAF), Xi'an Qujiang Creative Valley
Cultural Industry Park Development Co., Ltd. (7§
FHITAEA X EEREREA ﬁ/\? ), as the
debtors (collectively, “Xi’an Debtor 57); and

Shenzhen Wanrui Smart Technology Co., Ltd. (a
wholly-owned subsidiary of the Company)

The parties agree to offset the consideration of
RMB3,068,059 of a total of 1 commercial housing (the
“Settlement Property 150”) transferred by Xi'an Ningzhu
Industrial Co., Ltd. to Shenzhen Wanrui Smart Technology
Co., Ltd. on an equivalent basis with the outstanding payables
of RMB3,068,059 in aggregate owed by Xi'an Debtor 5 to
Shenzhen Wanrui Smart Technology Co., Ltd.

The Settlement Property 150 is in the Xi’an Vanke
Dongwang Shangjun (7% BFHRE L) project, which was
developed and built by Xi'an Ningzhu Industrial Co., Ltd.,
and is located in Vanke Dongwang Shangjun community,
Xi'an City, Shaanxi Province. The total gross floor area of
the commercial housing reaches 199.13 square meters. The
Settlement Property 150 will be delivered by Xi'an Ningzhu
Industrial Co., Ltd. upon completion. As the Settlement
Property 150 was developed by Xi'an Ningzhu Industrial Co.,
Ltd,, the original acquisition cost of the Settlement Property
150 is not available.
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Basis of Consideration and Effective Conditions

The total consideration for the acquisition of the Settlement Properties is RMB702,654,617.
The consideration for the acquisition of the Settlement Properties is determined and
discounted by the parties to the Debt Settlement Agreements, taking into account, among
other things, the valuation of the Settlement Properties at the Valuation Benchmark Date
of RMB712,036,000, as well as with reference to the market quotation and transaction
volume and rounding discrepancies through arm’s length negotiation. The above valuation
(the “Valuation™) was conducted by an independent valuer by adopting the market
comparison approach. The amount of the consideration for the acquisition being used to
settle payables owed by each of vendors and debtors to certain subsidiaries of the Group
was RMB689,928,063, the remaining will be paid through (1) offsetting the prepayment
of business amount of RMB4,254,287 to be paid by each vendor and/or debtor; and (2) the
amount of RMB8,472,267 to be paid by the Group.

Each of the Debt Settlement Agreements shall come into effect when signed or sealed by the
parties.

VALUATION
The details of the valuation are as follows:
(1) Valuation approach

According to the specific circumstances and characteristics of the Settlement Properties,
the independent valuer adopted the market comparison approach for the valuation. The
market comparison approach is a valuation approach that estimates the objective and
reasonable price of the valuation object by comparing the valuation object with similar
properties that have recently concluded a transaction around the Valuation Benchmark
Date, and making appropriate revisions to the transaction prices of these similar
properties.

(2) Valuation assumptions
(a) General assumptions

. The valuation is based on the assumption that the vendors sell the Settlement
Property interests at their market value without the benefit of an extended
contract, leaseback, joint venture, management agreement or any similar
arrangement that could affect the value of the property interests.

. The valuation report does not take into account any charge, mortgage or
amount owing on any of the property interests or any expense or taxation
which may be incurred upon sale. Unless otherwise stated, it is assumed that
the Settlement Properties are free from onerous encumbrances, restrictions
and outgoings which could affect their values.

. The independent valuer assumes that the Settlement Properties can be traded

freely in the market without payment of land conveyance fees or any other
fees or payments.
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3)

(b) Special assumptions

. For the Settlement Properties that were under development and construction
stage on the Valuation Benchmark Date, the independent valuer assumes
that such properties have been completed on the Valuation Benchmark Date
in accordance with the relevant property usage and decoration standards
provided by the Company and met the delivery standards generally
recognized by similar properties in the market.

. The real estate sales contracts, commercial housing sales contracts (pre-sale),
housing subscription contracts and mortgage agreements subsequently signed
by the Company and relevant parties for the Settlement Properties are legal
and valid, and have equal rights and interests. After the Settlement Properties
have been delivered, the Company shall obtain the title certificates of the
properties without any legal obstacles.

. The Settlement Properties can be freely transferred, leased, mortgaged
or disposed of in other legal ways in the market without paying land
conveyance fees or any other onerous fees or charges (except relevant
transaction taxes and fees).

. The information provided by the Company is authentic and reliable. If the
above information is inconsistent with the actual situation of the projects, the
independent valuer reserves the right to revise the valuation.

Selected comparable properties and valuation results

The valuation of the Settlement Properties is based on the market comparison approach,
with reference to the sales quotations of comparable properties to the target properties
in a time close to the Valuation Benchmark Date. Such comparable properties are
located in the same supply and demand circles with, and have similar purpose, location,
transportation and building conditions to, the Settlement Properties. Comparison,
analysis and adjustment are conducted based on the differences in market conditions,
transaction conditions, location (such as commercial prosperity, residential maturity,
transportation convenience, supporting facility perfection, floor, orientation, landscape
and other factors), practical state (such as house age, decoration, appearance design,
building structure, space layout, facilities and equipment, storey height, floor area
and other factors) and other characteristics between the Settlement Properties and
comparable properties. The independent valuer applied the adjustment coefficients for
the abovementioned considering factors, worked out the assumed unit price for each
specific Settlement Property, and calculated the market value of the entire Settlement
Property according to the gross floor area of each specific Settlement Property.

Assuming the Settlement Properties are in completed conditions, the market value of the
Settlement Properties is RMB709,605,000 as of the Valuation Benchmark Date.
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REASONS FOR AND BENEFITS OF ENTERING INTO THE DEBT SETTLEMENT
AGREEMENT

As of the date of this announcement, based on the balances with related parties such as trade
receivables between the Company and China Vanke, and after arm’s length negotiation
between the parties, the parties agreed to offset the matured receivables of RMB689,928,063
in the abovementioned balances with related parties in respect of the Settlement Properties
at the amount of RMB702,654,617. Meanwhile, as the income and expense of certain
development projects are independently managed by the related joint ventures, the difference
of RMB4,254,287 from the consideration for acquisition will be paid through offsetting the
business payment which should be prepaid by each vendors and/or debtors to the Group,
and the rest of the consideration, amounting to RMBS§,472,267 will be paid by the Group.
China Vanke confirmed that the abovementioned assets of Settlement Properties have no
substantial encumbrance, and the consideration for acquisition is basically used to offset the
existing debts, which are owed by China Vanke and its direct or indirect holding entities
or related parties to the Company, to the Company and its designated entities particularly.
The Company will take relevant measures to ensure the safe transactions of the underlying
Settlement Properties, so as to achieve the collection of trade receivables.

Based on the foregoing, the Directors (including the independent non-executive Directors)
are of the view that the transactions contemplated under the Debt Settlement Agreements will
not have any material adverse impact on the cash flow and liquidity of the Group. While the
transactions contemplated under the Debt Settlement Agreements are not entered into in the
ordinary and usual course of business of the Group, the transactions contemplated under the
Debt Settlement Agreements are on normal commercial terms and fair and reasonable, and in
the interests of the Company and its shareholders as a whole.

LISTING RULES IMPLICATIONS

As of the date of this announcement, China Vanke is entitled to control the voting rights
of 660,602,000 Shares, representing approximately 56.89% of the total issued share capital
of the Company (excluding 6,810,200 Shares held by the Company as treasury shares and
3,512,200 Shares repurchased but not yet cancelled), and thus China Vanke is the Controlling
Shareholder of the Company. As of the date of this announcement, save as disclosed in
the section “5. Information of the Parties — Vendors and Debtors”, each of the vendors
and debtors is ultimately controlled by China Vanke through certain companies, or is an
associated company or joint venture or co-managed companies operated by China Vanke and
independent third parties, thus China Vanke and each of the relevant vendors and debtors are
connected persons of the Company under Chapter 14A of the Listing Rules, the transactions
contemplated under the Debt Settlement Agreements constitute connected transactions of the
Company.

As one or more of the applicable percentage ratios in respect of the transaction contemplated
under the Debt Settlement Agreements exceed 0.1% but all are less than 5%, the transactions
contemplated under the Debt Settlement Agreements are therefore subject to the reporting and
announcement requirements but exempted from the circular and independent shareholders’
approval requirements under Chapter 14A of the Listing Rules.
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Mr. Wang Wenjin, a non-executive Director, Mr. Zhang Xu, a non-executive Director, and
Mr. Sun Jia, a non-executive Director of the Company, are serving in China Vanke or its
subsidiaries. Therefore, they have abstained from voting in respect of the relevant board
resolution. Save as aforesaid, none of the other Directors has any material interest in the
transaction contemplated under the Debt Settlement Agreements and is required to abstain
from voting on the relevant board resolution.

INFORMATION OF THE PARTIES
The Group

The Company, a joint stock company incorporated under the laws of the PRC with limited
liability and the H shares of which are listed on the Main Board of the Hong Kong Stock
Exchange, is a leading omni-space service provider in the PRC, with a well-established
business system across community, commercial and urban spaces. It provides space
technology services for a diverse array of properties such as residential communities,
workspaces and public premises, and a broad customer base covering property owners,
corporate and other institutional clients. The Group is principally engaged in the provision of
property services in China.

China Vanke

China Vanke is a joint stock limited company incorporated in the PRC, the H shares and
A shares of which are listed on the Hong Kong Stock Exchange (stock code: 2202) and
Shenzhen Stock Exchange (stock code: 000002), respectively, and is the Controlling
Shareholder of the Company. The principal businesses of China Vanke are property
development, property services, rental housing, commercial development and operation, and
logistics and warehousing business. As of the date of this announcement, China Vanke is held
as to 27.18% by Shenzhen Metro Group Co., Ltd., which is wholly owned by the Shenzhen
Municipal People’s Government State-owned Assets Supervision and Administration
Commission.

Vendors and Debtors

For details of each of the vendors and debtors, please refer to the section “1. Debt Settlement
Agreements — Parties” above. As of the date of this announcement, save as disclosed below,
each of the vendors and debtors was ultimately controlled by China Vanke through certain
companies, or is an associated company or joint venture or co-managed companies operated
by China Vanke and independent third parties. As of the date of this announcement, Dalian
Cherry Blossom Development Co., Ltd., Jiangxi Tianxiangyuan Property Co., Ltd. and
Qingdao WanJulong Investment Co., Ltd. were controlled by independent third parties of the
Company. Each of the vendors and debtors is principally engaged in real estate development.
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DEFINITIONS

Unless the context otherwise requires, capitalised terms used in this announcement shall have

the following meanings:

“Board” or “Board of
Directors”

“China Vanke”

“Company”, “our Company”
or “the Company”

“connected person(s)”
“Controlling Shareholder(s)”

“Debt Settlement
Agreements”

“Director(s)”

“Group”, “our Group”
or “the Group”

“Hong Kong Stock
Exchange”

“Independent Third Party
(ies)”

“Listing Rules”

‘GPRC”

the board of directors of our Company

China Vanke Co., Ltd. (BRHEZERMGABRAF), a joint
stock limited company incorporated in the PRC, the H
shares and A shares of which are listed on the Hong
Kong Stock Exchange (stock code: 2202) and Shenzhen
Stock Exchange (stock code: 000002), respectively, and a
Controlling Shareholder of our Company

Onewo Inc. (E )27 MR IR A FRZA F]), a limited
liability company incorporated in the PRC on February 20,
2001 and converted into a joint stock limited company on
March 20, 2018, the H Shares of which are listed on the
Main Board of the Hong Kong Stock Exchange (stock code:
2602)

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

a series of debt settlement agreements entered into between
certain subsidiaries and related parties of the Group and
each of the vendors and debtors, pursuant to which, each
of the vendors and debtors agreed to settle certain payables
owed by each vendors and/or debtors to certain subsidiaries
of the Group by way of transferring properties or carpark
spaces to certain subsidiaries of the Group

the director(s) of our Company

our Company and its subsidiaries

The Stock Exchange of Hong Kong Limited

party(ies) who is/are independent of the Company and its
connected person(s) (as defined under the Listing Rules)

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, as amended and

supplemented from time to time

the People’s Republic of China, for the purposes of this
announcement and for geographical reference only

104



“RMB” Renminbi, the lawful currency of the PRC

“Settlement Properties” all settlement properties under the Debt Settlement
Agreements
“shareholder(s)” holder(s) of our share(s) of our Company
“Valuation Benchmark November 30, 2024
Date”
“%” per cent

By order of the Board
Onewo Inc.
Zhu Baoquan
Chairman, executive Director and general manager

Shenzhen, the PRC, December 30, 2024

As at the date of this announcement, the board of directors of the Company comprises Mr. Zhu
Baoquan as Chairman and executive Director; Mr. He Shuhua as executive Director; Mr. Wang
Wenjin, Mr. Zhang Xu, Mr. Sun Jia, Mr. Zhou Qi and Mr. Yao Jinbo as non-executive Directors;
Ms. Law Elizabeth, Mr. Chen Yuyu, Mr. Shen Haipeng and Mr. Song Yunfeng as independent
non-executive Directors.
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